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(a) Preliminary Information and Declarations:

(i) Name(s), address(s), telephone number(s), web address(s), e
manager(s), underwriter(s), auditors, credit rating company and valuer, where ap

plicable;

-mail(s), fax number(s) and contact persons of the issuer, issue

Issuer

Name & Address

Telephone & Fax Number, E -mail, Web Address

Contact Person

Oryza agro Industries Limited (OAIL)
House # 259 (1st Floor), Road # 03, Baridhara DOHS,
Dhaka -1206

Tel: +88-02-8414946

Fax: +88-02-8414947
Email: info@oryzaagro -bd.com
Web: www.oryzaagro -bd.com

Md. Mafizul Islam
Chief Financial Officer

Issue Managers

Name & Address

Telephone & Fax Number, E-mail, Web Address

Contact Person

Imperial Capital Limited
Saiham Sky View Tower (3rd Floor),
45 Bijoy Nagar, Dhaka -1000.

Tel: +88-02-9361870

Fax: +88-02-9361870 (Ext.-102)
E-mail: imperialcapltd@gmail.com
Web: www.imperialcapital.org

Md. Salauddin Sikder FCMA
CEO & Managing Director

EBL Investments Limited
Jiban Bima Bhaban (Ground Floor),
10 Dilkusha C/A, Dhaka -1000

Tel: +88-02-47111096, +88-02-47111867
Fax: +88-02-47111218
E-mail: info@eblinvestments.com
Web: www.eblinvestments.com

Tahid Ahmed Chowdhury, FCCA
Managing Director

City Bank Capital Resources Limited
City Centre (Level -14), Unit ID:13D
90/1 Motijheel C/A, Dhaka -1000

Tel: +88-02-55110945, +88-02-55110946
Fax: +88-02-55110947
E-mail: info@cbcrl.com
web: www.cbcrl.com

Ershad Hossain
Managing Director & CEO

Underwriters

Name & Address

Telephone & Fax Number, E -mail, Web Address

Contact Person

BMSL Investment Limited
Shareef Mansion (4th Floor),
56-57 Motijheel C/A, Dhaka -1000.

Tel: +88-02-9577651, +88-02-9570624
Fax: +88-02-47117218
E-mail: ssi@dhaka.net

Web: www.bmslinvestment.com

Md. Riyad Matin
Managing Director

BLI Capital Limited

Rupayan Trade Centre (10th Floor)
114, Kazi Nazrul Islam Avenue,
Banglamotor, Dhaka -1000

Tel: +88-02-41030061-65

Fax: +88-02-9559532
E-mail: blicapltd@gmail.com
Web: www.blicapitalltd.com

Md. Israil Hossain ACS
Managing Director
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mailto:mahfelcofca@yahoo.com
http://www.mahfelhuq.com/

First Security Islami Capital & Investment Limited Tel: +88-02-9559827

Al Amin Centre (12th Floor) Fax: +88-02-9515917 K M Rasidul Hasan

25/A Dilkusha C/A, Dhaka -1000 E-mail: info@fsicibd.com Chief Executive Officer
Web: www.fsicibd.com

FAS Capital Management Limited Tel: +88-02-8834253-4

Zahed Plaza (5th Floor) Fax: +88-02-2123765575 Md. Yeasin Ali

30 Gulshan Avenue North C/A, Dhaka  -1212 E-mail: info@fcmlbd.com Chief Executive Officer (C.C)
Web: www.fcmlbd.com

Auditor

Name & Address Telephone & Fax Number, E -mail, Web Address Contact Person

Kazi Zahir Khan & Co. Tel: +88-02-57160824

Chartered Accountants Fax: +88-02-57160824 Ext.-101 Md. Nurul Hossain Khan FCA

Shamsunnahar Complex, 8th Floor, Flat - 9B, 31/C/1, E-mail: info@kzkbpo.com Managing Partner

Topkhana Road, Segunbagicha, Dhaka - 1000 web: www.kzkbpo.com

The Company has no involvement with Valuer, Credit rating is not applicable for the issuer.
(i) A declaration that a person interested to get a prospectus may obtain from the issuer, and the issue manager(s);

(i) The following statement: 01 f you have any query about this ddcwmtmentmanyage rmay dc amdwelrtwi
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(v 0O CONSENT OF THE BANGLADESH SECURI Tl ES HASNEEEN
OBTAINED TO THE ISSUE G¥FER OF THESE SECURITIES UNDER THE SECURITIES AND EXCI
ORDINANCE, 1969, AND THE BANGLADESH SECURITIES AND EXCHANGE COMMISSION (PUBI
ISSUE) RULES, 2015. IT MUST BE DISTINCTLY UNDERSTOOD THAT IN GIVING THIS CONSE
COMMISSION DOES NOT TAKE ANY R&EPONSIBILITY FOR THE FINANCIAL SOUNDNESS OF 7
ISSUER COMPANY, ANY OF ITS PROJECTS OR THE ISSUE PRICE OF ITS SECURITIES OR H
CORRECTNESS OF ANY OF THE STATEMENTS MADE OR OPINION EXPRESSED WITH REGA
THEM. SUCH RESPONSIBILITY LIES WITH THE ISSUERIRECTORS, CHIEF EXECUTIVE OFFIC
MANAGING DIRECTOR, CHIEF FINANCIAL OFFICER, COMPANY SECRETARY, ISSUE MANAGH
| SSUE MANAGER®S CHI EF EXECUTI VE OFFI CER, UND E
CREDIT RATING COMPANY(IF ANY)."
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(v) O6Risks in relation to the First |Issuebd
0This being the first i ssue of the issuer, t h
the issuer. The face value of the securities is Tk. 10.00 (Ten) and the issue price is Tk. 10.00, i.e.

the face val ue. The issue price has been determined and justified by the issuer and the issue
managers as stated under the paragraph on 0jus
to be indicative of the market price of the securities after listing. No assuranc e can be given
regarding an active or sustained trading of the securities or the price after listing."

ere has

ti ficat

(vi) ©6Gener al Ri sk’

"Investment in securities involves a degree of risk and investors should not invest any funds in

this offer unless they can afford to take the risk of losing their investment. Investors are
advised to read the risk factors carefully before taking an investment decision in this offer. For

taking an investment decision, investors must rely on their own examination of the issuer and

the offer including the risks involved. The securities have not been recommended by the
Bangladesh Securities and Exchange Commission (BSEC) nor does BSEC guarantee the
accuracy or adequacy of this document . Specific attention of investors is invited to the
stat ement of ©&6risk factorsd47glbdéen on page numbe

r(s)

( v iOrryxa A@ro Industries Limitedds Absol ute Responsibilityd
"The issuer, having made all reasonable inquiries, accepts responsibility for and confirms t hat
this prospectus contains all material information with regard to the issuer and the issue, that

the information contained in the prospectus are true, fair and correct in all material aspects

and are not misleading in any respect, that the opinions and intentio ns expressed herein are
honestly held and that there are no other facts, the omission of which make this document as

a whole or any of such information or the expression of any such opinions or intentions
misleading in any material respect."
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(b) Availability of Prospectus

(i) Names, addresses, telephone numbers, fax numbers, website addresses and e
institutions where the prospectus and abridged version of prospectus are

-mail addresses and names of contact persons of the
available in hard and soft forms;

The Prospectus and abridged version prospectus in hard and soft forms of the Company shall be obtained from the following

addresses:

Issuer

Name & Address

Telephone & Fax Number, E -mail, Web Address

Contact Person

Oryza agro Industries Limited (OAIL)

House # 259 (1st Floor), Road # 03, Baridhara DOHS,

Dhaka -1206

Tel: +88-02-8414946

Fax: +88-02-8414947
Email: info@oryzaagro -bd.com
Web: www.oryzaagro -bd.com

Md. Mafizul Islam
Chief Financial Officer

Issue Managers

Name & Address

Telephone & Fax Number, E -mail, Web Address

Contact Person

Imperial Capital Limited
Saiham Sky View Tower (3rd Floor),
45 Bijoy Nagar, Dhaka -1000.

Tel: +88-02-9361870

Fax: +88-02-9361870 (Ext.-102)
E-mail: imperialcapltd@gmail.com
Web: www.imperialcapital.org

Md. Salauddin Sikder FCMA
CEO & Managing Director

EBL Investments Limited
Jiban Bima Bhaban (Ground Floor),
10 Dilkusha C/A, Dhaka -1000

Tel: +88-02-47111096, +88-02-47111867
Fax: +88-02-47111218
E-mail: info@eblinvestments.com

Web: www.eblinvestments.com

Tahid Ahmed Chowdhury, FCCA
Managing Director

City Bank Capital Resources Limited
City Centre (Level -14), Unit ID:13D
90/1 Motijheel C/A, Dhaka -1000

Tel: +88-02-55110945, +88-02-55110946
Fax: +88-02-55110947
E-mail: info@cbcrl.com
web: www.cbcrl.com

Ershad Hossain
Managing Director & CEO

Stock Exchanges

Name & Address

Telephone & Fax Number, E -mail, Web Address

Contact Person

Dhaka Stock Exchange Limited
DSE Library, 9/F Motijheel C/A, Dhaka

-1000

Tel: +88-02-9564601, 9576210-18

Fax: +88-02-9564727, +88-02-9569755
E-mail: reasearch@dsebd.org
Web: www.dsebd.org

Afzalur Rahaman
Manager
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Chittagong Stock Exchange Limited

CSE Library,

CSE Building, 1080, Sheikh Mujib Road Agrabad,
Chittagong - 4100.

Tel: 031-714632-3

Fax: 031-714101
E-mail: habib.ullah@cse.com.bd
Web: www.cse.com.bd

Mohammad Habib Ullah
Deputy Manager

Prospectus wou Id also be available on the website  of BSEC (www.sec.gov.bd ) and at the Public Reference Room of the Bangladesh

Securities and Exchange Commission (BSEC) for reading and studying.
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(i) Names and dates of the newspapers where abridged version of prospectus was

published.

Names and dates of the newspapers where abridged version of prospectus was

published:

Sl. No.

Name of the Newspaper

Date of Publication

1

2
3
4
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(iif) Definitions and Acronyms or
Acronyms or Elaborations:

A

Elaborations

OArticlesodo or OArtic

or OAO0AbO

The Articles of Association of
Industries Limited , as amended

Oryza Agro

AGM Annual General Meeting
Allotment Letter of Allotment of shares
B

0Boardo6é or oBoard of

The Board of Directors of Oryza Agro Industries
Limited , as duly constituted from time to time

Boardo including any committees thereof

BAS Bangladesh Accounting Standards

BDT Bangladeshi Taka

BFRS Bangladesh Financial Reporting  Standards
Bangladesh Investment Development

BIDA .
Authority

BO A/C Beneficiary Owner's Account

BSEC Bangla_de_sh Securities and Exchange
Commission

C

CBCRL City Bank Capital Resources Limited

CDBL Central Depository Bangladesh  Limited

Certificate Share Certificate

CFO Chief Financial Officer

CiB Credit Information Bureau

_ Bangladesh Securities and Exchange

Commission .
Commission

CSE Chittagong Stock Exchange Limited

D

DSE Dhaka Stock Exchange Limited

E

EBLIL EBL Investments Limited

E-Mail Electronic Mail

EPS Earnings Per Share

Exchanges Stock Exchanges

F

FC A/IC Foreign Currency Account

FY Fiscal Year

G

GP General Public

GBP Great Britain Pound

I

ICL Imperial Capital Limited

IPO Initial Public Offering

Issue Public Issue of shares
Imperial Capital Limited , EBL Investments

Issue Managers

Limited & City Bank Capital Resources Limited

Issuer Oryza Agro Industries Limited
L

L/C Letter of Credit

M

OMemor andumdé or 0 Mer
of Associationdé or ¢

The Memorandum of Association of
Agro Industries Limited , as amended

Oryza
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MS-Word Microsoft word

N
NAV Net Asset Value
NBFI Non -Banking Financial Institution
NBR National Board of Revenue
NRB Non Resident Bangladeshi
O
Oryza Agro Industries Limited , a public limited
0Our Companybod company incorporated under the Companies
Act
OAIL Oryza Agro Industries Limited
Offering Price Price of the Securities of OAIL
P
PE Price to Earnings
R
RJSC Registrar of Joint Stock Companies and Firms
S
Securities Share of Oryza Agro Industries Limited
Securities Market The Share Market of Bangladesh
The sponsor shareholders of Oryza Agro
Sponsors . .
Industries Limited
Subscription Application Money
T
Oryza Agro Industries Limited , a public limited
The Company/Issuer company incorporated under the Companies
Act
1T Telephonic Transfer
U
UK Pound United Kingdom Pound
UsD United States Dollar
\%
VAT Value Added Tax
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CHAPTER (1) EXECUTIVE SUMMARY
(a) About the industry :

Bangladesh, with its rural and agro -based economy, has always been plagued with
problems such as malnutrition, high levels of unemployment, and poverty. With the
objective of alleviating the protein deficiency of the people and solving the
unemployment problem to some extent, in the last 30 years, private investors have
taken up steps to address these issues by setting up commercial livestock, fisheries,
and poultry farms. The Feed Mill manufacturing industry has grown consequently to
provide backward linkage support to the three industries, especially poultry farms
which consume the biggest share of the feed industrially produced.

With a current turnover of BDT 10,000 Crore and a growth rate of 10% per year, the
organized and unorganized feed production industry has a great prospect
withstanding some challenges as well, such as: increasing price in raw materials,
adulteration of raw materials, lack of quality control in unorganized sector, high
import duty of vaccines. Due to high capital intensiveness, feed production is not
coping up wit h the increasing demand and attaining economies of scale has been
primary challenge for the industry players.

The major demand driver of the feed industry is the poultry industry and the feed

milling industry works as the prime backward linkage industry f or these industries.
Based on internal estimates, current demand for poultry feed has been estimated to

be 5.08 Million MT/year (based on CAGR 10% growth). As the market size and
demand for feed are increasing, the demand for the major raw materials, such as:
corn, maize, Soy -bean, etc. is also expected to rise. However, since Bangladesh is not
self-sufficient in producing these raw materials, it has to import major portions of them

from neighboring country India; and rising price of Corn and Soy -bean, du e to
seasonal variation, creates continuous pressure on the market.

As the livestock and fisheries industry has been growing at a steady rate of 20% v for
the last two decades, the demand for feed has been growing accordingly. However,

the supply side has not been able to keep up with the increasing demand. Yearly
production of feeds per year is 27,95,040 MT Vwhich is inadequate for meeting
demand, which have to be imported directly from India and China.

The local production of feed and the raw materials necessary to produce the feed is
still inadequate. For example, only 40% of the corn (one of the most vital raw material
necessary to produce the feed) is produced locally, the rest (60%) are imported from
abroad. Another vital raw material soy -bean is als o imported from abroad and the
rest are sourced locally.

Among the major feed mill companies in Bangladesh, Agro Industrial Trust, Rupsha
Poultry Feeds Ltd., BRAC Poultry Feeds Ltd., Paragon Poultry Feeds Ltd., Surma Poultry
Feeds Ltd., Kazi Poultry Feeds Ltd., Provita Feeds Ltd., Aftab Bohumuki Farms Ltd.,
Narish Poultry Feeds Ltd., Saudi -Bangla Fish Feed Ltd., New Hope Feed Ltd., Aman
Feeds Ltd. Master Feed Ltd. National Feed Ltd. Oryza Agro Industries Ltd. are the
major players. In a capital -intensive industry such as this, small local players are facing
a high entry barrier because achieving economies of scale is very difficult.
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The growth opportunities for the feed market are immense. Feed market works as the
backward linkage of the poultry, livestock, and fisheries industries. According to DLS
(Department of Livestock services), the average growth rate for the poultry industry

has been 3.62% over the last ten years, whereas the combined growth rate for the
three industries is 3.49%, and it is forecasted to grow at this steady rate in foreseeable
future, which leads to the understanding that the market for the feed industry will
continue to grow as well. The major portion of the increasing demand will have to be

met by mechanized feed millers whereas the home -mix producers will have to take
care of the rest. Ban on importing livestock from India might have a positive impact

on dema nd for feed as domestic cattle farms will have to be built to offset its effect.

Source: https://www.lightcastlebd.com/insights/2017/06/07/market -insight
bangladesh -feed -industry

(b) About the Issuer :

Incorporation As Private Limited March 25, 2014, & C-
P Company 114925/14

Converted Public Limited Company August 22, 2017

Commencement of Commercial March 01, 2015

Operation

Registered & Corporate Office House # 259 (1st Floor), Road # 03, Baridhara DOHS,

Dhaka -1206
Factory Gujikha, Ramgopalpur, Gouripur, Mymensingh
The principal activities of the company are
Nature of Business manufacturing and marketing of fish feed & Poultry
feed.
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(c) Financial Information

Major financial information of ~ Oryza Agro Industries Limited (OAIL) isas follows:

Sl. No. Particulars 30-Jun-19 30-Jun-18 30-Jun-17 30-Jun-16 30-Jun-15
1 Revenue 1,176,812,972 1,134,690,800 980,482,600 873,166,000 235,363,700
2 Gross Profit 200,659,588 193,999,685 166,296,042 136,230,180 36,469,176
3 Profit before Tax 117,698,007 100,503,406 75,053,619 74,530,621 18,521,639
4 Profit after Tax 99,399,650 85,647,895 64,015,576 63,571,028 17,965,990
5 Total Assets 1,147,064,816 1,058,808,523 829,780,781 731,225,454 268,504,071
6 Share Capital 590,880,000 99,630,000 3,000,000 3,000,000 3,000,000
7 Retained Earnings 329,327,744 229,928,094 144,280,199 80,264,623 17,965,990
8 Net Asset Value (NAV) per Share 15.57 33.08 490.93 277.55 69.89
9 Earnings Per Share (EPS) 1.68 1.45 1.08 1.08 0.30

*Face value of t he Co mp sharg vdas Tk. 100.00 each and was converted to Tk. 10
.00 for better presentation.

on the above table was considered as Tk. 10

(d) Features of the issue and its objects

.00 vide EGM dated Ju ne 22, 2017; Face value of shares

Offer Price Tk. 10.00
Number of Shares 25,000,000
Offer Size Tk.250,000,000.00

Purpose of Raising Fund

repayment of

Proceeds from Initial Public Offering (IPO) will be used for acquisition of machinery & equipment, partial
long term loan and for IPO Expenses.

Date of Implementation

Within 18 months after receiving IPO fund
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(e) Legal and otheinformation

Name of Certificate/license/

Registration/ NOC License Issuer/Issuing Authority Certificate / License No. Expiry Date
. March 25, 2014, & C -
Incorporation RJSC 114925/14 N/A
Certificate of Commencement of N/A
) RJSC N/A (Incorporated as a
Business .
private Ltd. Company)
Trade License Ramgopal Union Parishad 89 30-Jun-20
TIN Certificate National Board of Revenue 748915291490 N/A
VAT Reg. No. (Cl\luosrttc;]r)ns, Excise & VAT Commissionerate, Dhaka 002104387-0104 N/A
Membership certificate The Mymensingh Chamber of Commerce & 0714 31-Dec -19
Industry
Enw_rc_)nment Clearance Department of Environment, Mymensingh Zilla 19-20134 27-Dec -19
Certificate Office
Boiler License Department of Explosive ev: e4295 04-Jun-20
Fire License Bangladgsh Fire Service & Civil Defense, GWWIgd8/20 16-17 30-Jun-20
Mymensingh

El;?_::eed manufacturing license District Fish institutions, Mymensingh gqgb/ gr mgll24/20%7 15-Apr-20
Factory License Department of Factory, Mymensingh 1789/Mymensingh 30-Jun-20
Registration certificate from BIDA Bangladesh Investment Development Authority -01051505046-H N/A
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) Promotersd background

When the company was incorporated, following persons were the subscribers to the
memorandum:
Sl. No. Name of Promoter Present Status
1 Sarwat Khaled Sponsor Shareholder
2 M. Azhar Rahman Director
3 Md. Shohedul Islam Managing Director
4 Farzana Khaled Sponsor Shareholder

Their background is stated below:

Sarwat Khaled, Sponsor Shareholder

Sarwat Khaled, Sponsor Shareholder of the Company born in a well  -known business
family in Chittagong in 1974. After completion of her Masters of Commerce from
University of Dhaka, she engages herself in business. She is a  dynamic and energetic
business lady with 1 4 years of business experience in different sectors. She started her
business carrier in trading of textile and IT products, then expanded it to
manufacturing and exporting of different types of garments & agro ba sed items. She
became a successful business person in short time of her business career with her
sincerity, honesty and conceptual problem solving ability.

M. Azhar Rahman, Director

M. Azhar Rahman, Director of the Company is a professional and dynamic business
person having 1 9 years of business experience in different business. He was born in
1974 in a sophisticated business family in Dhaka.

Administration (MBA) from University of North London, UK and then he engages
himself into business. His interpersonal skills, leadership behavior, high analytical ability
and hardworking nature made him worth as a business leader in a short period.
During his tenure of business career, he gained business knowledge in textiles, yarn
dyeing, agro based and readymade garment industries. He also traveled many
countries including UK, USA, Europe, Hong Kong, China, and India etc. for gaining
technical know -how on different business and latest development of textile & dyeing
technologies. He is also associated w ith different social and humanitarian activities.

Md. Shohedul Islam, Managing Director

Md. Shohedul Islam, Managing Director of the Company. He was born in 14 th May
1972 in a well -known Muslim Family in Dhaka, Bangladesh. He has completed his
Master Degr ee from Dhaka University in Finance. After completion of his Master
Degree, he engaged himself in business.

Farzana Khaled, Sponsor Shareholder

Farzana Khaled, Sponsor Shareholder of the Company born in 20th February 1984 in a
well-known Muslim Family in Dhaka, Bangladesh. She has completed her Master
Degree from National University, Dhaka, Bangladesh in Finance. After completion of

her Master Degree, she engaged herself in busines s. She has traveled in many
countries including Thailand, China, Singapore and UK for business purposes. She also
involved in different social activities and related works.

Pagé:



(g) Capital structure and history of capital raising:

The Company intends
250,000,000.00.

to issue 25,000,000 ordinary shares of Tk. 10.00 each at par through Initial public

Particulars No. of Shares | Face Value (Tk.) | Issue Price (Tk.) Amount in Taka
Authorized Capital 100,000,000 10.00 10.00 1,000,000,000
Before IPO:

Paid up capital | 59,088,000 | 10.00 | 10.00 | 590,880,000
After IPO:

To be issued through IPO 25,000,000 10.00 10.00 250,000,000
Paid up capital (Post IPO) 84,088,000 10.00 10.00 840,880,000

The Company has raised its paid -up capital in following phases:

offering (IPO) totaling to Tk.

Date of Form of Consideration (No. of Shares) Face
Particulars of Allotment Other than in Value of Paid-up Capital
Allotment In cash Bonus
cash Share (Tk.)

1st

(subscriber to thg Memorandu_m & Articles o5 Mar-15 300,000 i i 10.00 3,000,000

of Association at the time of
incorporation)

2nd 30-Jul-17 9,663,000 - - 10.00 96,630,000

3rd 27-Sep-18 49,125,000 - - 10.00 491,250,000

Total 10.00 590,880,000

Notes: The Company has changed the face value of its ordinary share from Tk. 100.00 to Tk. 10.00 by passing a special resolution in its

extraordinary general meeting held on June 22, 2017 and necessary amendments in capital clause of the Memorandum and Articles o f

Association were made accordingly.
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(h) Summary of Valuation Report of  Securities :

Particulars Amount (in Tk.)
Method 1: Net Asset Value (NAV) per share/Equity based valuation 15.57
Method 2: Historical Earnings based valuation 22.06
Method 3: Average market price of similar stock based valuation 28.01

(i) Others:
a) DECLARATION OF MATERIAL CHANGES

We, the Issuer, declare that we did not make any material changes including raising
of paid -up capital after the date of audited financial statements as included in the
prospectus.

Sd/-

Md. Shohedul Islam
Managing Director

Oryza Agro Industries Limited

b) ISSUE MANAGERS DECLARATION IN CONNECTION WITH ISSUER

We, the Issue Managers, declared that we do not have any connection with the
Issuer, nor any connected persons of us are connected with the Issuer. Moreover, we
do not have any connection with the connected persons of the Issuer nor hold any
securities the reof.

Sd/- Sd/-
Md. Salauddin Sikder FCMA Tahid Ahmed Chowdhury, FCCA
CEO & Managing Director Managing Director
Imperial Capital Limited EBL Investments Limited
Sd/-

Ershad Hossain
Managing Director & CEO
City Bank Capital Resources Limited
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CHAPTER if): CONDITIONS IMPOSED BY THE COMMISSION IN THE
CONSENT LETTER

DISCLOSURE IN RESPECT OF ISSUANCE OF SECURITY IN DEMAT FORM:

As per provisions of the Depository Act, 1999 and regulations made there under, share of the
Company will be issued in dematerialized form only and for this purpose Oryza Agro Industries
Limited will sign an agreement with the Central Depository Bangladesh Limited (CDBL).
Therefore, all transfers, transmissions, splitting or conversions will take place on the CDBL
system and any further issuance of shares (including rights and bonus) will also be issued in
dematerialized form only.

CONDITIONS UNDER 2CC OF THE SECURITIES AND EXCHANGE ORDINANCE, 1969:
PARDA

1. The Company shall go for Initial Public Offer (IPO) for 25,000,000 ordinary shares of Tk.
10.00 each at par totaling to  Tk. 250,000,000.00 (Taka Twenty Five Crore only) following

the Securities and Exchange Ordinance, 1969, the Bangladesh Securities and Exchange
Commission (Public Issue) Rules, 2015, the Depository Act, 1999 and rules made there
under.

2. The abridged version of the prospectus, as approved by the Commission, shall be
published by the issuer in 4 (Four) national daily newspapers (two in Bangla and two in
English), within 02 (two) working days of issuance of this consent letter. The issuer sh all post

the full prospectus, vetted by Commi ssion, in the
websites of the Commission, stock exchanges, and the issue manager, within 3 (three)
working days from the date of issuance of this letter and shall remai n posted till the

closure of the subscription list. The issuer shall submit to the Commission, the stock
exchanges and the issue manager a diskette containing the text of the vetted
prospect ushNoirddéo M®r mat .

3. The company shall submit 40 (Forty) copi es of the printed prospectus to the Commission
for official record within 5 (Five) working days from the date of publication of the
abridged version of the prospectus in the newspaper.

4. The issuer company and the issue manager shall ensure transmission of the prospectus
and its abridged version for NRBs through email to the Bangladesh Embassies and
Missions abroad within 5 (Five) working days from the date of publication of the abridged
version of the prospectus in the newspaper. A compliance report shall b e submitted in
this respect to the Commission jointly by the issuer and the Issue Manager within 02 (Two)
working days from the date of said transmission of the prospectus.

5. The following declaration shall be made by the company in the prospectus, namely: -
oDeclaration about Listing of Shares with the stock exchange (s):
None of the stock exchange(s), if for any reason, grants listing within 75 (Seventy Five)
days from the closure of subscription, any allotment in terms of this prospectus shall be
void and the company shall refund the subscription money within 15 (Fifteen) days from

the date of refusal for listing by the stock exchanges, or from the date of expiry o f the
said 75 (Seventy Five) days , as the case may be.
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In case of non -refund of the subscription money within the aforesaid 15 (Fifteen) days , the
Directors of the company, in addition to the issuer company, shall be collectively and
severally liable fo r refund of the subscription money, with interest at the rate of 2% (two
percent) above the bank rate, to the subscribers concerned.

The issue manager, in addition to the issuer company, shall ensure due compliance of the

above mentioned conditions and sh all submit compliance report thereon to the
Commission within 07 (Seven) days of expiry of the aforesaid 15 (Fifteen) days time period
all owed for refund of the subscription money.

6. All applicants shall apply for a minimum lot of 500 shares worth Taka 5,000/- (Taka five
thousand only) or its multiples.

7. The IPO shall stand cancelled in case of under  -subscription collectively above 35%. In
such an event, the issuer and issue manger shall inform the Commission within 2 (two)
working days and release the s ubscription money within 10 (ten) working days after
receiving verification report from CDBL and the information from exchanges regarding
subscription.

8. 20% of the securities reserved for other general public shall be reserved for I wzZ Mi
we wb ¥ligoasel & unbex -subscription under any of sub  -categories of eligible investors
category or general public category, the unsubscribed portion shall be added to other
sub-category of the same category. In case of over subscription in the general public
ca tegory, the issuer and the issue manager shall jointly conduct an open lottery.

9. An applicant cannot submit more than two applications, one in his/her own name and
the other jointly with another person. In case, an applicant submits more than two
appli cations, all applications will be treated as invalid and will not be considered for
allotment purpose. In addition, 15% (fifteen) of the application money will be forfeited by
the Commission and the balance amount will be refunded to the applicant.

10. The applicants who have applied for more than two applications using same bank
account, their application will not be considered for lottery and the Commission will forfeit
15% of their subscription money.

11. Making of any false statement in the application or s upplying of incorrect information
therein or suppressing any relevant information in the application shall make the
application liable to rejection and subject to forfeiture of 25% of the application money
and/or forfeiture of share (unit) before or after issuance of the same by the issuer. The said
forfeited application money or share (unit) will be deposited in account of the
Bangladesh Securities and Exchange Commission (BSEC). This is in addition to any other
penalties as may be provided for by the law.

12. The company shall furnish the list of allotees to the Commission and the stock

exchange(s) simultaneously in which the shares will be listed, within 24 (Twenty Four) hours
of allotment.

13. Shares not allotted at the time of according this consent, but allo tted after listing, in favor
of sponsors, directors or shareholders having 10% or more shares, other than alternative
investment funds , through stock dividends, shall be subject to a lock -in period of 02(two)

years from the date of issuance of the prospect us.

Pagé:

)

A

~



14. If any share of Sponsors/Directors/Promoters is in paper format, it shall be handed over to
securities custodian registered with the Commission and shall remain held till completion
of lock -in period and the name of the securities custodian shall be furnis hed to the
Commission jointly by the issuer and issue manager, along with a confirmation thereof
from the custodian, within one week of listing of the shares with the stock exchange(s). Or
they (shares of Sponsors/ Directors/ Promoters) can be demated and shall remain in lock -
in under CDBL system and issuer shall submit a dematerialization confirmation report
generated by CDBL and attested by Managing Director of the company along with the
lock -in confirmation to the Commission within one week of listing of the shares with the
stock exchange(s). In respect of shares other than Sponsors/Directors/Promoters the
issuer will ensure their lock -in of those shares and submit a statement to this effect to the
Commission.

15. The company shall not declare any dividend/b onus shares before listing of its capital with
any Exchange from the date of this consent for raising of capital.

16. The company shall not engage itself into any merger/amalgamation or acquisition
activities without taking 0No @btheschemeoohtide sdidc om t he
merger/amalgamation or acquisition, as recommended by the Board of Directors, before
approval by the shareholders in General Meeting.

PARDB
Application Process

Step-1 (Applicant)

An applicant for public issue of securities shall submit application/buy instruction to the
Stockbroker/ Merchant Banker where the applicant maintains customer account, within

the cut -off date (i.e. the subscription closing date), which shall be the 25t (twenty fifth)
working day from the date of publication of abridged version of prospectus.

The application/buy instruction may be submitted in prescribed paper or electronic form,
which shall contain the Customer ID, Name, BO Account Number, Number of Secu rities
applied for, Total Amount and Category of the Applicant. At the same time:

a) Other than non -resident Bangladeshi (NRB) and Foreign applicants shall make the
application money and service charge available in respective customer account
maintained wit h the Stockbroker/Merchant Banker. No margin facility, advance or
deferred payment is permissible for this purpose. In case the application is made
through a margin account, the application money shall be deposited separately and
the Stockbroker/Merchant B anker shall keep the amount segregated from the margin
account, which shall be refundable to the applicant, if become unsuccessful.

b) Non-resident Bangladeshi (NRB) and Foreign applicants shall submit bank drafts
(FDD), issued in favor of the Issuer for an amount equivalent to the application
money, with their application to the concerned Stockbroker/Merchant Banker. A
Non -resident Bangladeshi (NRB) and Foreign applicant may also submit a single draft
against 02(two) applications made by him/her, i.e. one in his/her own name and the
other jointly with another person.  The draft (FDD) shall be issued by the Bank where
the applicant maintains Foreign Currency account debiting the same account and
provide the customer with a certificate mentioning the FC accou nt number which has
been debited to issue the FDD. The applicant shall also submit the certificate with their
application . No banker shall issue more than two drafts from any Foreign Currency
account for any public issue. At the same time, the applicant sh all make the service
charge available in respective customer account maintained with the
Stockbroker/Merchant Banker.
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c) Eligible investors shall submit application through the electronic subscription system of
the exchange(s) and deposit the full amount i ntended to subscribe by the method as
determined by exchange(s).

Step-2 (Intermediary)

The Stockbroker/Merchant Banker shall maintain a separate bank account only for this
purpose namely OPublic | ssue Application Aaocount 6.
shall:

a) post the amount separately in the customer account (other than NRB and Foreign
applicants), and upon availability of fund, block the amount equivalent to the
application money;

b) accumulate all the application/buy instructions received up to the cut -off date,
deposit the amount in the oOPublic | ssue Applicat
bank within the first banking hour of ~ next working day of the cut -off date;

c) instruct the bank er to block the account for an amount equivalent to the aggregate
application money and to issue a certificate in this regard.

Banker of the Stockbroker/Merchant Banker shall block the account as requested for,
issue a certificate confirming the same and handover it to the respective
Stockbroker/Merchant Banker.

For Non-resident Bangladeshi (NRB) and Foreign applicants, the Stoc kbroker/Merchant
Banker shall prepare a list containing the draft information against the respective
applicantds particul ars.

The Stockbroker/Merchant Banker shall prepare category wise lists of the applicants

containing Customer ID, Name, BO Account N umber and Number of Securities applied

for, and within 03 (three) working days from the cut -off date, send to the respective

Exchange, the Ilists of applicants in electronic (te
the certificate(s) issued by its ban ker, the drafts and certificates received from Non -

resident Bangladeshi (NRB) and Foreign applicants and a copy of the list containing the

draft information.

On the next working day , the Exchanges shall provide the Issuer with the information

received fro m the Stockbroker/Merchant Bankers, the drafts and certificates  submitted

by Non -resident Bangladeshi (NRB) and Foreign applicants and the list containing the

dr aft informati on. Exchanges shalll verify and pres
custody .

The application/buy instructions shall be preserved by the Stockbroker/Merchant Bankers
up to 6 months from listing of the securities with exchange.

Step-3 (Issuer)

The I ssuer shall prepare consolidated 1|i st of the
BOIDs in electronic (text) format in a CDROM to CDBL for verification. The Issuer shall post
the consolidated list of applicants on its website and websites of the Exch anges. CDBL

shall verify the BOIDs as to whether the BO accounts of the applicants are active or not.
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10.

11.

12.

13.

14.

15.

16.

On the next working day , CDBL shall provide the Issuer with an updated database of the
applicants containing BO Account Number, Name, Addresses, Parent sd® Name, Joint
Account and Bank Account information along with the verification report.

After receiving verification report and information from CDBL, the Issuer shall scrutinize the

applications, prepare category wise consolidated lists of valid and inv

and submit report of final status of subscription to the Commission and the Exchanges
within 10 (ten) working days from the date of receiving information from the Exchanges.

The Issuer and the issue manager shall conduct category wise |

applications within 03 (three) working days from the date of reporting to the Commission
and the Exchanges, if do not receive any observation from the Commission or the
Exchanges.

The Issuer and issue manager shall arrange posting t

within 06 (six) hours and on the websites of the Commission and Exchanges within
(twelve) hours of lottery.

Within 02 (two) working days of conducting lottery, the Issuer shall:

a)

b)

c)

d)

send category wise lists of the suc cessful and unsuccessful applicants in electronic

alid applications

ottery with the valid

he lottery result on their websites

12

(text format with tilde 6~8 separator) format to

send category wise lists of unsuccessful applicants who are subject to penal

provisions as per conditions of the Consent Letter is sued by the Commission in

el ectronic (text for mat with tilde ©6-~60
Exchanges mentioning the penalty amount against each applicant.

issue allotment letters in the names of successful applicants in electronic format wit
digital signatures and send those to respective Exchange in electronic form.

send consolidated allotment data (BOID and number of securities) in electronic text
format in a CDROM to CDBL to credit the allotted shares to the respective BO
accounts.

Step-4 (Intermediary)

On the next working day

to the Stockbroker/Merchant Bankers concerned in electronic format and instruct them

to:

a)

b)

, Exchanges shall distribute the info rmation and allotment letters

separato

remit the amount of successful (other than NRB an

respective Escrow Account opened for subscription purpose, and unblock the

amount of unsuccessful applicants;

send the penalty amount of other than NRB and Foreign applicants who are subject

to penal provisions to the I|Issuerds respective E

unblock the balance applicat ion money;

On the next working day of receiving the documents from the Exchanges, the
Stockbrokers/Merchant Banker shall request its banker to:

a)

release the amount blocked for unsuccessful (other than NRB and foreign)
applicants;
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17.

18.

19.

20.

21.

22.

23.

24.

25.

26.

27.

b) remit the aggregate amount of successful applicants and the penalty amount of
unsuccessful applicants (other than NRB and foreign) who are subject to penal

provisions to the respective 6Escrowd accounts

purpose.

On the next working day of receiving request from the Stockbrokers/Merchant Bankers
their bankers shall unblock the amount blocked in the account(s) and remit the amount
as requested for to the I ssuerdés OEscrowbd

Simultaneously , the stockbrokers/Mer chant Bankers shall release the application mone
blocked in the customer accounts; inform the successful applicants about allotment of

securities and the unsuccessful applicants about releasing their blocked amounts and

send documents to the Exchange evid encing details of the remittances made to the
respective O6Escrowd6 accounts of the I ssuer. The
applicants shall be placed as per their instructions. The Stockbroker/Merchant Banker

shall be entitled to recover the withdrawa | charges, if any, from the applicant who wants

to withdraw the application money, up to an amount of Tk. 5.00 (five) per withdrawal.

Al | drafts submitted by NRB or Foreign applicant s
respective ©0Escr owfundahaltbe made lsy tha Issdier byeefund warrants

through concerned stockbroker or mer chant banker o
account ( FC account which has been debited to apply by NRB or foreign applicants)

through banking channel within 10 (te  n) working days from the date of lottery.

Miscellaneous :

The Issuer, Issue Manager(s), Stockbrokers and Merchant Bankers shall ensure compliance

of the above.

The bank drafts (FDD) shall be issued considering TT Clean exchange rate of Sonali Bank

Ltd. on the date of publication of abridged version of prospectus.

Amount deposited and blocked in the O0Public | ssue
withdrawn or transferred during the blocking period. Amount deposited by the

applicants shall not be used by the Stockbrokers/Merchant Bankers for any purpose other

than public issue application.

The Issuer shall pay the costs related to data transmission, if claimed by the Exchange

concerned up to an amount of Tk. 2,00,000.00 (taka two lac) for a public issue.

The Stockbroker/Merchant Bankers shall be entitled to a service charge of Tk. 5.00 (Ta ka

five) only per application irrespective of the amount or category. The service charge shall
be paid by the applicant at the time of submitting application.

The Stockbroker/Merchant Banker shall provide the Issuer with a statement of the
remittance and  drafts sent.

The Issuer shall accumulate the penalty amount recovered and send it to the
Commission through a bank draft/payment order issued in favor of the Bangladesh
Securities and Exchange Commission.

account .

y

The concerned Exchange are authorized to sett le any complaints and take necessary

actions against any Stockbroker/Merchant Banker in case of violation of any provision of
the public issue application process with intimation to the Commission.
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PARDC

The issue manager shall carefully examine and compare the published prospectus and its
abridged version on the date of publication with the copies vetted by the Commission. If
any discrepancy is found, both the issuer and the issue manager shall jointly publish a
corrigendum immediately in  the same newspapers concerned, simultaneously endorsing
copies thereof to the Commission and the stock exchanges concerned. In this regard,
the issue manager shall submit a compliance report to the Commission within 5 working
days from the date of such pu  blications.

The fund collected through Public Offering shall not be utilized prior to listing with
Exchange(s) and that utilization of the said fund shall be effected through banking
channel, i.e. through account payee cheque, pay order or bank drafts etc

The company shall furnish status report on utilization of Public Offering proceeds audited

by foreign affiliated auditors and authenticated by the board of directors to the
Commission and the Exchanges within 15 (Fifteen) days of the closing of each month unt il
such fund is fully utilized, as mentioned in the schedule contained in the prospectus. The

issuer shall simultaneously post the status report in its website and Exchanges shall also

post the same in company information contained in websites of the Excha nges. In the
event of any irregularity or inconsistency, the Commission may employ or engage any

person to examine whether the issuer has utilized the proceeds for the purpose disclosed

in the prospectus.

While auditing the utilization of IPO proceeds, th e auditors will perform their jobs under the
following terms of reference (TOR) and confirm the same in their report/certificate:

(a) Whether IPO proceeds have been utilized for the purposes/heads as specified in the
prospectus;

(b) Whether IPO proceeds have been utilized in line with the condition (if any) of the
Commi ssionds consent |l etter;

(c) Whether utilization of IPO proceeds have been completed within the time
schedule/implementation schedule as specified in the published prospectus;

(d) Whether utilization o f IPO proceeds is accurate and for the purpose of the company
as mentioned/specified in the published prospectus; and

(e) The auditors should also confirm that: ® assets have been
procured/imported/constructed maintaining proper/required procedure as well a s at
reasonabl e price; and (ii) audi torsd report has
necessary documents/papers/vouchers in support of IPO proceeds making
reconciliation with Bank Statement.

All transactions , excluding petty cash expenses, shall be effec ted by crossed cheques or
bank transfers.
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Proceeds of the public offering shall not be transferred to any other bank account before

listing with the Exchange(s). The proceeds shall not be used for any purpose other than

those specified in the prospectus without any valid ground. Any material deviation in this
respect must have prior approval of at least 51% of the public shareholders, other than
sponsors and directors, in a general meeting through a board approved agenda and

due natification to the shareholders. Before the said general meeting, such deviat ion as
recommended by the board of directors shall be published as price -sensitive information
with detailed description and reasons for such deviation. If approved by the
shareholders, the meeting resolution shall be submitted to the Commission along with
reasonable explanations and the decision shall be published as price -sensitive
information.

If any quarter or half -year of the financial year ends after publication of the abridged

version of prospectus and before listing of its securities with any excha nge, the company

shall disseminate/transmit/submit the said quarterly/half yearly financial statements in

accordance with t he Commi ssi onds N183/adnfiin/08 a34i o n SEC
dated September 27, 2009 and Rules 13 of the Securities and Exchange Rul es, 1987.

In the event of arising issues concerning Price Sensitive Information as defined under the

wmwKDwi wUR | GL AP Kwgkb (myweavAfvMx elaftertv. wbwl | |
publication of the abridged version of prospectus and before listing of its securities with

any exchange, the company shall disseminate/transmit/submit the information as price

sensitive in accordance with the Comm200953/13%0ds Not i
dated October 24, 2000.

PARBD

As per provision of the Depository Act, 1999 & Regulations made thereunder, shares will
only be issued in dematerialized condition. All transfer/transmission/splitting will take
place in the depository system o f Central Depository Bangladesh Ltd. (CDBL) and any
further issuance of shares (including rights/bonus) will be made in dematerialized form
only.

The issuer and the issue manager shall ensure due compliance of all the above
conditions, the 6 Bangl adesh Securities and Exchange Commi s
20156 and the | isting regulations of the Exchanges.

The Commission may impose further conditions/restrictions etc. from time to time as and
when considered necessary which shall also be binding upon the issuer company.
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CHAPTER (1) DECLARATION AND DUE DILIGENCE CERTIFICATES

Annexure -A

DECLARATION ABOUT THE RESPONSIBILITY OF THE DIRECTORS, INCLUDING THE CEO OF THE
ISSUER IN RESPECT OF THE PROSPECTUS

[Rule 4 (1) (d)]

This prospectus has been prepared, seen and approved by us, and we, individually and
collectively, accept full responsibility for the authenticity, accuracy and adequacy of the
statements made, information given in the prospectus, documents, financial statement S,
exhibits, annexes, papers submitted to the Commission in support thereof, and confirm, after

making all reasonable inquiries that all conditions concerning this public issue and prospectus

have been met and that there are no other information or documen ts, the omission of which
make any information or statements therein misleading for which the Commission may take

any civil, criminal or administrative actions against any or all of us as it may deem fit.

We also confirm that full and fair disclosures hav e been made in this prospectus to enable
the investors to make a well informed decision for investment.

Sd/-
Maliha Khaled
Chairman

Sd/-
M. Azhar Rahman
Director

Sd/-
Md. Mahamodul Hossain
Independent Director

Date: January 17, 2019
Place: Dhaka

Sd/-
Md. Shohedul Islam
Managing Director

Sd/-
Nibras Ullah Siddique
Director
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Annexure -B

DUE DILIGENCE CERTIFICATE BY ISSUE MANAGER
(IMPERIALCAPITAL LIMITED)

[Rule 4 (1) (d)]
To
The Bangladesh Securities and Exchange Commission

Sub: Public Issue of 25,000,000 Ordinary Shares of Tk. 250,000,000.00 by Oryza Agro Industries
Limited .

Dear Sir,

We, the issue manager to the above -mentioned forthcoming issue, state and confirm as
follows:

(1) We have examined all the documents submitted with the application for the above
mentioned public issue, visited the premises of the issuer and interviewed the
Chairperson, Directors and key  management personnel of the issuer in connection with
the finalization of the prospectus pertaining to the said issue;

(2) On the basis of such examination and the discussions with the directors, officers and
auditors of the issuer, other agencies, independe nt verification of the statements
concerning objects of the issue and the contents of the documents and other materials
furnished by the issuer.

WE CONFIRM THAT:

(a) The prospectus filed with the Commission is in conformity with the documents, materials
and papers relevant to the issue;

(b) All the legal requirements relating to the issue as also in the rules, natification, guidelines,
instructions, etc. framed/issued by  the Commission, other competent authorities in this
behalf and the Government have been duly complied with;

(c) The disclosures made in prospectus are true, fair and adequate to enable the investors to
make a well informed decision for investment in the prop osed issue and such disclosures
are in accordance with the requirements of the Companies Act, 1994, the Bangladesh
Securities and Exchange Commission (Public Issue) Rules, 2015 and other applicable
laws;

(d) Besides ourselves, all the intermediaries named in the prospectus are registered with the
Commission and that till date such registrations are valid,;

(e) We have satisfied ourselves about the capability of the underwriters to fulfill their
underwriting commitments;

() The proposed activities of the issuer fo r which the funds are being raised in the present
i ssue fall within the ©6édmain objectsd |isted
Association or other charter of the issuer and that the activities which have been carried
out till now are valid in ter ms of the object clause of its Memorandum of Association;
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(g) Necessary arrangements have been made to ensure that the moneys to be received
pursuant to the issue shall be kept in a separate bank account and shall be used for the
purposes disclosed in the use of proceeds section of the prospectus;

(h) All the applicable disclosures mandated in the Bangladesh Securities and Exchange
Commission (Public Issue) Rules, 2015 have been made in addition to other disclosures
which, in our view, are fair and adequate to enable the investor to make a well informed
decision;

(i) We enclose a note explaining how the process of due diligence has been exercised by
us in view of the nature of current business background or the issuer, situation at which

the proposed business stands, the risk factors, sponsors experiences

etc. We also confirm

that the due diligence related process, documents and approval memos shall be kept in
record by us for the next 5 (five) years after the IPO for any further inspection by the
Commission;

() We enclose a checklist confirming rule

the Bangladesh Securities and Exchange Commission (Public

-wise co mpliance with the applicable provisions of

Issue) Rules, 2015

containing details such as the rule number, its text, the status of compliance, page

numbers of the prospectus where the rules has been
any;

complied with and our comments, if

(k) We also declare that we have managed the public issue of following issuers in the last 05
(five) years:

Serial Issue Month/Year Iss_ue Dividend Payment History
No Price
Tung Hai Knitting & Dyeing 0 0 0
1 Limited (April-2014) 10.00 | 20% 2013 B, 10% 2014 B, 10% 2016 B
C & A Textiles Limited
0, 0, 0,
2 (September -2014) 10.00 11% 2014 B, 12% 2015 B, 10% 2016 B
Shasha Denims Limited 20% 2014 C, 15% 2014 B, 25% 2016 C,
3 35.00 | 25% 2017 C, 6% 2017 B, 15%2018 C, 7%
(November -2014)
2018 B
4 Simtex Industries Limited 20.00 20% 2016 C, 2% 2016 B, 2% 2017 C, 10%
(July-2015) ) 2017 B, 5% 2018 C, 15% 2018 B
5 | Yeakin Polymer Limited 10.00 | 10% 2016 B, 5% 2017 B, 3% 2018 B
(June -2016)
Fortune Shoes Limited
0, 0,
6 (July-2016) 10.00 12% 2017 B, 15% 2018 B
7 | Nurani Dyeing & Sweater Limited 10.00 | 10% 2017 B, 2% 2018 C, 11% 2018 B
(March -2017)
g | AdventPharma Limited 10.00 | 2% 2018 C, 10% 2018 B
(January -2018)
SK Trims & Industries Limited
0, 0,
9 (April -2018) 10.00 | 29%2018 C, 10% 2018 B
Silva Pharmaceuticals Limited
10 (July-2018) 10.00 N/A
Genex Infosys Limited
1 (October -2018) 10.00 | N/A
Sd/-
Md. Salauddin Sikder FCMA
Place: Dhaka CEO & Managing Director

Date: January 17, 2019

Imperial Capital Limited
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Annexure -B

DUE DILIGENCE CERTIFICATE BY ISSUE MANAGER
(EBL INVESTMENTS LIMITED)

[Rule 4 (1) (d)]
To
The Bangladesh Securities and Exchange Commission

Sub: Public Issue of 25,000,000 Ordinary Shares of Tk. 250,000,000.00 by Oryza Agro Industries
Limited.

Dear Sir,

We, the issue manager to the above -mentioned forthcoming issue, state and confirm as
follows:

(1) We have examined all the documents submitted with the application for the above
mentioned public issue, visited the premises of the issuer and interviewed the
Chairperson, Directors and key management personnel of the issuer in connection with
the finaliza tion of the prospectus pertaining to the said issue;

(2) On the basis of such examination and the discussions with the directors, officers and
auditors of the issuer, other agencies, independent verification of the statements
concerning objects of the issue  and the contents of the documents and other materials
furnished by the issuer.

WE CONFIRM THAT:

(a) The prospectus filed with the Commission is in conformity with the documents, materials
and papers relevant to the issue;

(b) All the legal requirements relating to the issue as also in the rules, notification, guidelines,
instructions, etc. framed/issued by the Commission, other competent authorities in this
behalf and the Government have been duly complied with;

(c) The disclosures made in pros pectus are true, fair and adequate to enable the investors to
make a well informed decision for investment in the proposed issue and such disclosures
are in accordance with the requirements of the Companies Act, 1994, the Bangladesh
Securities and Exchange Commission (Public Issue) Rules, 2015 and other applicable
laws;

(d) Besides ourselves, all the intermediaries named in the prospectus are registered with the
Commission and that till date such registrations are valid,;

(e) We have satisfied ourselves about th e capability of the underwriters to fulfill their
underwriting commitments;

() The proposed activities of the issuer for which the funds are being raised in the present
i ssue fall within the ©6édmain objectsd |isted
Association or other charter of the issuer and that the activities which have been carried
out till now are valid in terms of the object clause of its Memorandum of Association;
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(9)

Necessary arrangements have been made to ensure that the moneys to be received
pursuant to the issue shall be kept in a separate bank account and shall be used for the
purposes disclosed in the use of proceeds section of the prospectus;

(h) All the applicable disclosures mandated in the Bangladesh Securities and Exchange
Commission (Pu blic Issue) Rules, 2015 have been made in addition to other disclosures
which, in our view, are fair and adequate to enable the investor to make a well informed
decision;

(i) We enclose a note explaining how the process of due diligence has been exercised by
us in view of the nature of current business background or the issuer, situation at which
the proposed business stands, the risk factors, sponsors experiences etc. We also confirm
that the due diligence related process, documents and approval memos shall be kept in
record by us for the next 5 (five) years after the IPO for any further inspection by the
Commission;

() We enclose a checklist confirming rule  -wise compliance with  the applicable provisions of
the Bangladesh Securities and Exchange Commission (Public Issue) Rules, 2015
containing details such as the rule number, its text, the status of compliance, page
numbers of the prospectus where the rules has been complied with and our comments, if
any;

(k) We also declare that we have managed the public issue of following issuers in the last 05
(five) years:

Serial No Issue Month/Year Issue Price Dividend Payment History
1 Nurani Dyeing & Sweater Limited 10.00 Cash Di_vi_dend 2% 2018

(March -2017) Stock Dividend 11% 2018, 10% 2017
5 Indq -Bangla Pharmaceuticals 10.00 Cash Diyi_dend -
Limited (March -2018) Stock Dividend 10% 2018
3 Silco Pharmaceuticals Ltd. 10.00 Cash Diyi_dend -
(Approved by BSEC on 19 DEC . 2018) Stock Dividend -
Sd/-
Tahid Ahmed Chowdhury, FCCA
Place: Dhaka Managing Director
Date: January 17, 2019 EBL Investments Limited
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Annexure -B

DUE DILIGENCE CERTIFICATE BY ISSUE MANAGER
(CITY BANKCAPITAL RESOURCES LIMITED)

[Rule 4 (1) (d)]
To
The Bangladesh Securities and Exchange Commission

Sub: Public Issue of 25,000,000 Ordinary Shares of Tk. 250,000,000.00 by Oryza Agro Industries
Limited.

Dear Sir,

We, the issue manager to the above -men tioned forthcoming issue, state and confirm as
follows:

(1) We have examined all the documents submitted with the application for the above
mentioned  public issue, visited the premises of the issuer and interviewed the
Chairperson, Directors and key management personnel of the issuer in connection with
the finalization of the prospectus pertaining to the said issue;

(2) On the basis of such examination a nd the discussions with the directors, officers and
auditors of the issuer, other agencies, independent verification of the statements
concerning objects of the issue and the contents of the documents and other materials
furnished by the issuer.

WE CONFIRM THAT:

(a) The prospectus filed with the Commission is in conformity with the documents, materials
and papers relevant to the issue;

(b) All the legal requirements relating to the issue as also in the rules, natification, guidelines,
instructions, etc. framed/issued by the Commission, other competent authorities in this
behalf and the Government have been duly complied with;

(c) The disclosures made in prospectus are true, fair and adequate to enable the investors to
make a well informed  decision for investment in the proposed issue and such disclosures
are in accordance with the requirements of the Companies Act, 1994, the Bangladesh
Securities and Exchange Commission (Public Issue) Rules, 2015 and other applicable
laws;

(d) Besides ourselves, all the intermediaries named in the prospectus are registered with the
Commission and that till date such registrations are valid,;

(e) We have satisfied ourselves about the capability of the underwriters to fulfill their
underwriting commitments;

() The proposed activities of the issuer for which the funds are being raised in the present
i ssue fall within the ©6édmain objectsd |isted
Association or other charter of the issuer and that the activities which have been ca rried
out till now are valid in terms of the object clause of its Memorandum of Association;
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(9)

(h)

Necessary arrangements have been made to ensure that the moneys to be received
pursuant to the issue shall be kept in a separate bank account and shall be used for the
purposes disclosed in the use of proceeds section of the prospectus;

All the applicable disclosures mandated in the Bangladesh Securities and Exchange
Commission (Public Issue) Rules, 2015 have been made in addition to other disclosures
which , in our view, are fair and adequate to enable the investor to make a well informed
decision;

We enclose a note explaining how the process of due diligence has been exercised by

us in view of the nature of current business background or the issuer, situation at which

the proposed business stands, the risk factors, sponsors experiences etc. We also confirm
that the due diligence related process, documents and approval memos shall be kept in

record by us for the next 5 (five) years after the IPO for any further inspection by the
Commission;

() We enclose a checklist confirming rule  -wise compliance with  the applicable provisions of
the Bangladesh Securities and Exchange Commission (Public Issue) Rules, 2015
containing details such as the rule number, its text, the status of compliance, page
numbers of the prospectus where the rules has been complied with and our comments, if
any;

(k) We also declare that we have managed the public issue of following issuers in the last 05
(five) years:

Serial . L .
NoO Issue Month/Year Issue Price | Dividend Payment History
1 Silco Pharmaceuticals Limited 10.00 i
(approved by BSEC in December -2018) '
Sd/-
Ershad Hossain
Place: Dhaka Managing Director & CEO
Date: January 21, 2019 City Bank Capital Resources Limited
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Annexure -C

DUE DILIGENCE CERTIFICATE BY THE UNDERWRITER
(BMSL INVESTMENT LIMITED)

[Rule 4 (1)(d)]
To

The Bangladesh Securities and Exchange Commission

Sub: Public Issue of 25,000,000 Ordinary Shares of Tk. 250,000,000.00 by Oryza Agro Industries
Limited .

Dear Sir,

We, the under -noted Underwriter(s) to the above -mentioned forthcoming issue, state
individually and collectively as follows:

(1) We, while underwriting the above mentioned issue on a firm commitment basis, have
examined the draft prospectus, other documents and materials as relevant to our
underwriting decision; and

(2) On the basis of such examination and the discussions with the issuer company, its
directors and officers, a nd other agencies, independent verification of the statements
concerning objects of the issue and the contents of the documents and other materials
furnished by the issuer company.

WE CONFIRM THAT:

a) We are registered with the Bangladesh Securities and Exchange Commission as a
merchant banker and eligible to carry out the underwriting activities. Our present paid -
up capital stands at Tk. 42,00,00,000 (Forty Two Crore Only) and we have the capacity to
unde rwrite a total amount of Tk. 210,00,00,000 (Two Hundred Ten Crore Only) as per
relevant legal requirements.  We have committed to underwrite for up to Tk. 21,875,000
(Two Crore Eighteen Lac Seventy Five Thousand only) for the upcoming issue.

b) At present, th e following underwriting obligations are pending for us:

Sl Name of the company Amount Underwritten (In Tk.)
1 | Delta Hospital Ltd 8,000,000.00
2 | Esquire Knit Composit Ltd. 20,000,000.00
3 | Ashuganj Power Station Co. Ltd. (Bond) 5,000,000.00
4 | Lub-rref (Bangladesh) Ltd. 30,000,000.00
5 | Md. Elias Brothers Poy Manufacturing Ltd. 3,500,000.00
6 | Al-Faruque Bags Ltd. 35,000,000.00
7 | Bonito Accessories Industries Ltd. 35,000,000.00
8 | Ring Shine Textiles Ltd. 43,750,000.00
9 | Oryza Agro Industries Limited 21,875,000.00
10 | AB Bank Ltd. 50,000,000.00
11 | Ratanpur Steel Re -Rolling Mills Ltd. 37,500,000.00
12 | Western Marine Shipyard Ltd. 271,524,515.00
13 | Dragon Sweatwr and Spinning Ltd. 200,000,000.00
Total 761,149,515.00
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c) All information as are relevant to our underwriting decision have been received by us
and the draft prospectus forwarded to the Commission has been approved by us;

d) We shall subscribe and take up the un -subscribed securities against the above -
mentioned pu blic issue within 15 (fifteen) days of calling up thereof by the issuer; and

e) This underwriting commitment is unequivocal and irrevocable.

For the Underwriter:

Sd/-

Md. Riyad Matin
Managing Director

BMSL Investment Limited

Place: Dhaka
Date: January 20, 2019
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To

Annexure -C

DUE DILIGENCE CERTIFICATE BY THE UNDERWRITER
(BLI CAPITAL LIMITED)

[Rule 4 (1)(d)]

The Bangladesh Securities and Exchange Commission

Sub: Public Issue of 25,000,000 Ordinary Shares of Tk. 250,000,000.00 by Oryza Agro Industries

Limited.

Dear Sir,

We, the under -noted Underwriter(s) to the above -mentioned forthcoming issue, state
individually and collectively as follows:

(1)

(@)

We, while underwriting the above mentioned issue on a firm commitment basis, have
examined the draft prospectus, other documents and materials as relevant to our
underwriting decision; and

On the basis of such examination and the discussions with the iss uer company, its
directors and officers, and other agencies, independent verification of the statements
concerning objects of the issue and the contents of the documents and other materials
furnished by the issuer company.

WE CONFIRM THAT:

a)

b)

c)

We are registered with the Bangladesh Securities and Exchange Commission as a
merchant banker and eligible to carry out the underwriting activities. Our present
paid -up capital stands at Tk. 1750,000,000.00 (One Hundred Seventy Five Crore) and we
have the capacity to underwrite a total amount of Tk. 875,00,00,000 (Taka Eight Hundred
Seventy Five Crore) Only as per relevant legal requirements. We have committed to
underwrite for up to Tk. 21,875,000 (Two Crore Eighteen Lac Seventy Five Thousand only)

for th e upcoming issue.

At present, the following underwriting obligations are pending for us:

Sl. No. Name of the Company Amount Underwritten (TK.)
01. Western Marine Shipyard 50,000,000
02. Lub-rref (Bangladesh) Limited 60,000,000
03. Ashuganj Power Station (APSCL) 50,000,000
04. IPDC Finance Ltd. 40,300,000
05. Modern Steel Mills Ltd. 30,000,000
06. Dragon Sweater and Spinning Ltd. 20,000,000
07. BD Paints Limited 20,000,000

Total 270,300,000

All information as are relevant to our underwriting decision have been received by us
and the draft prospectus forwarded to the Commission has been approved by us;
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d) We shall subscribe and take up the un -subscribed securities against the above -
mentioned public issue within 15 (fifteen) days of calling up thereof by the issuer; and

e) This underwriting commitment is unequivocal and irrevocable.

For the Underwriter:

Sd/-

Md. Israil Hossain ACS
Managing Director

BLI Capital Limited

Place: Dhaka
Date: January 20, 2019
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To

Annexure -C

DUE DILIGENCE CERTIFICATE BY THE UNDERWRITER

(FIRST SECURITY ISLAMI CAPITAL & INVESTMENT LIMITED)

[Rule 4 (1)(d)]

The Bangladesh Securities and Exchange Commission

Sub: Public Issue of 25,000,000 Ordinary Shares of Tk. 250,000,000.00 by Oryza Agro Industries
Limited.

Dear Sir,

We, the under -noted Underwriter(s) to the above

individually and collectively as follows:

-mentioned forthcoming issue, state

(1) We, while underwriting the above mentioned issue on a firm commitment basis, have
examined the draft prospectus, other documents and materials as relevant to our
underwriting decision; and

(2) On the basis of such examination and the discussions with the issuer company, its
directors and officers, and other agencies, independent verification of the statements
concerning objects of the issue and the contents of the documents and other materials
furnished by the issuer company.

WE CONFIRM THAT:

a) We are registered with the Bangladesh Securities and Exchange Commission as a
merchant banker and eligible to carry out the underwriting activities. Our present paid
up capital stands at Tk. 58,85,00,000.00 (Taka Fifty Eight Crore Eighty Five lac) only and we
hav e the capacity to underwrite a total amount of Tk. 294,42,50,000.00 (Taka Two Ninety
Four crore Forty Two lac & Fifty Thousand) only as per relevant legal requirements. We
have committed to underwrite for up to Tk. 2,18,75,000.00 (Taka Two crore eighteen | ac
seventy five thousand) only for the upcoming issue.
b) At present, the following underwriting obligations are pending for us:
S.L Name of the company A”_‘Oum
No underwritten (BDT)
1. Reliance Finance Limited 20,00,00,000.00
2. Summit Shipping Limited 5,25,00,000.00
3. Rupsha Fish & Industries Limited 100,000,000.00
4. Rhymer Chemical Industries Limited 8,00,00,000.00
5. Alliance Holdings Limited 4,23,50,000.00
6. Galaxy Sweater & Yarn Dying Limited 15,00,00,000.00
7. Dhaka Regency Hotel & Resort Limited 5,00,00,000.00
8 Desh General Insurance Company Limited 56,00,000.00
9. AB Bank Limited 180,000,000.00
10. Esquire Knit Composite Limited 2,00,00,000.00
11. Modern Steel Mills Ltd . 3,00,00,000.00
12 Dragon Sweater & Spinning Ltd . 200,00,000.00
13, Mohammed Elias Brothers Poy Manufacturing Plant 35.00,000.00
Limited
Total 93,39,50,000.00
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c) All information as are relevant to our underwriting decision have been received by us
and the draft prospectus forwarded to the Commission has been approved by us;

d) We shall subscribe and take up the un -subscribed securities against the above -
mentioned pu blic issue within 15 (fifteen) days of calling up thereof by the issuer; and

e) This underwriting commitment is unequivocal and irrevocable.

For the Underwriter:

Sd/-

K M Rasidul Hasan

Chief Executive Officer

First Security Islami Capital & Investment Limited

Date: 23/01/ 2019
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To

Annexure -C

DUE DILIGENCE CERTIFICATE BY THE UNDERWRITER
(FAS CAPITAL MANAGEMENT LIMITED

[Rule 4 (1)(d)]

The Bangladesh Securities and Exchange Commission

Sub: Public Issue of 25,000,000 Ordinary Shares of Tk. 250,000,000.00 by Oryza Agro Industries

Limited.

Dear Sir,

We, the under -noted Underwriter(s) to the above -mentioned forthcoming issue, state
individually and collectively as follows:

(1)

(@)

We, while underwriting the above mentioned issue on a firm commitment basis, have
examined the draft prospectus, other documents and materials as relevant to our
underwriting decision; and

On the basis of such examination and the discussions with the iss uer company, its
directors and officers, and other agencies, independent verification of the statements
concerning objects of the issue and the contents of the documents and other materials
furnished by the issuer company.

WE CONFIRM THAT:

a)

b)

d)

We are registered with the Bangladesh Securities and Exchange Commission as a
merchant banker and eligible to carry out the underwriting activities. Our present paid -
up capital stands at Tk. 250,000,000.00 (Twenty Five Crore) and we have the capacity to
underwrite a total amount of Tk.  1250,000,000.00 (One Hundred Twenty Five Crore only) as
per relevant legal requirements. We have committed to underwrite for up to Tk.
21,875,000 (Two Crore Eighteen Lac Seventy Five Thousand only) for the upcoming issue.

At present, the following underwriting obligations are pending for us:

Sl. Name of the Company Amount Underwritten (TK.)

1 | AB Bank Limited 100,000,000.00

2 | Silco Pharmaceuticals Limited 26,250,000.00
Total 126,250,000.00

All information as are relevant to our underwriting decision have been received by us
and the draft prospectus forwarded to the Commission has been approved by us;

We shall subscribe and take up the un -subscribed securities against the above -
mentioned pu blic issue within 15 (fifteen) days of calling up thereof by the issuer; and
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e) This underwriting commitment is unequivocal and irrevocable.

For the Underwriter:

Sd/-

Md. Yeasin Ali

Chief Executive Officer (C.C)
FAS Capital Management Limited

Place: Dhaka
Date: January 20, 2019
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CHAPTER (IV):ABOUT THE ISSUER

(@) Name of the issuer, dates of incorporation and commencement of its commercial
operations, its logo, addresses of its registered office, other offices and plants, telephone

number, fax number, contact person, website address and e -mail address;
Particulars of the Company:
Particulars Description

Name of the Issuer

Oryza agro Industries Limited (OAIL)

Dates of Incorporation

March 25, 2014, & C -114925/14

Commencement of its Commercial
Operations

March 01, 2015

Logo

Registered & Corporate Office

House # 259 (1st Floor), Road # 03, Baridhara
DOHS, Dhaka -1206

Tel: +88-02-8414946

Fax: +88-02-8414947

Factory

Gujikha, Ramgopalpur,  Gouripur, Mymensingh
Cell; +8801993339205

Contact Person

Md. Mafizul Islam
Chief Financial Officer

Website Address

Web: www.oryzaagro -bd.com

E-mail Address

Email: info@oryzaagro -bd.com

(b) The names of the sponsors and directors of the

Name of the Sponsors and Directors:

issuer:

Sponsors:

Sl. No. | Name of Promoter

Present Status

1 Sarwat Khaled

Sponsor Shareholder

2 M. Azhar Rahman Director
3 Md. Shohedul Islam Managing Director
4 Farzana Khaled Sponsor Shareholder
Directors:
Sl. No. Name Position
1 Maliha Khaled Chairman
2 Md. Shohedul Islam Managing Director
3 M. Azhar Rahman Director
4 Nibras Ullah Siddique Director
5 Md. Mahamodul Hossain Independent Director
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(c) The name, logo and address of the

telephone numbers, fax numbers, contact persons, website and e

Particulars of Auditor and Registrar to the Issue:

auditors and registrar to the issue along with their

-mail addresses:

Auditor:
Particulars Description
Name Kazi Zahir Khan & Co.
Chartered Accountants
Address Shamsunnahar Complex, 8th Floor, Flat - 9B, 31/C/1,
Topkhana Road, Segunbagicha, Dhaka - 1000

Telephone Number

Tel: +88-02-57160824

Fax Number

Fax: +88-02-57160824 Ext-101

Contact Person

Md. Nurul Hossain Khan FCA

Managing Partner

Website Address

www.kzkbpo.com

E-mail Address

inffo@kzkbpo.com

Registrar to the Issue:

Registrar to th e Issue is not applicable for  OAIL.

(d) The name(s) of the stock exchanges where the specified securities are proposed to be

listed.

Name of the Stock Exchanges where the Securities to be listed:

Stock

Dhaka Stock Exchange Limited
9/F Motijheel C/A, Dhaka 1000.

Tel: +88-02-9564601,
9576210-18

Fax: +88-02-9564727,
+88-02-9569755

Exchange s

Chittagong Stock Exchange Ltd.
CSE Building, 1080, Sheikh Mujib | B
Road Chittagong 4100.

CHITTAGONG
STOCK
EXCHANGE

Tel: +880-2-9513911-15
Fax: +880-2-9513906
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CHAPTER (V):.CORPORATE DIRECTORY OF THE ISSUER

Name of the
Company

Oryza agro Industries Limited (OAIL)

Logo

Nature of Business

The principal activities of the company are manufacturing and
marketing of fish feed & Poultry feed.

Date of Incorporation

March 25, 2014, & C -114925/14

Commencement of its
Commercial
Operations

March 01, 2015

Authorized Capital

Tk.1,000,000,000 divided into 100,000,000 Ordinary Share of Tk.
10.00 each

Paid up Capital

Tk. 590,880,000 divided into 59,088,000 Ordinary Share of Tk. 10.00
each

Registered &

Corporate Office

House # 259 (1st Floor), Road # 03, Baridhara DOHS, Dhaka -1206
Tel: +88-02-8414946

Fax: +88-02-8414947

Email: info@oryzaagro -bd.com

Web: www.oryzaagro -bd.com

Factory

Board of Directors

Gujikha, Ramgopalpur, Gouripur, Mymensingh
Cell; +8801993339205

5 Directors.

Auditors

Kazi Zahir Khan & Co.

Chartered Accountants

Shamsunnahar Complex, 8th Floor, Flat - 9B, 31/C/1,
Topkhana Road, Segunbagicha, Dhaka - 1000

Tel: +88-02-57160824

Fax: +88-02-57160824 Ext.-101

E-mail: info@kzkbpo.com

web: www.kzkbpo.com

Tax Consultants &
Legal Advisors

Haradhan Paul

HP Chowdhury & Associates

Baitul View Tower (11th Floor), 56/1, Purana Paltan, Dhaka  -1000
Tel: +88-02-9515140

Fax: +88-02-9569612

E-mail: debashis1980@gmail.com

Banker for IPO

Brac Bank Limited

Banker of the
Company

Sonali Bank Limited

Compliance Officer

Md. Mafizul Islam
Chief Financial Officer
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CHAPTER (VI):DESCRIPTION OF THE ISSUER
(&) Summary:

(i) The summary of the industry and business environment of the issuer. The summary
shall not be one -sided or biased to highlight the issuer or the issue;

Summary of the industry:

Bangladesh, with its rural and agro -based economy, has always been plagued with
problems such as malnutrition, high levels of unemployment, and poverty. With the
objective of alleviating the protein deficiency of the people and solving the
unemployment problem to some extent, in the last 30 years, private investors have
taken up steps to address these issues by setting up commercial livestock, fisheries,
and poultry farms. The Feed Mill manufacturing industry has grown consequently to
provide backward linkage support to the three industries, especially poultry farms
which consume the biggest share of the feed industrially produced.

With a current turnover of BDT 10,000 Crore and a growth rate of 10% per year, the
organized and unorganized feed production industry has a great prospect
withstanding some challenges as well, such as: increasing price in raw materials,
adulteration of raw materials, lack of quality control in unorganized sector, high
import duty of vaccines. Due to high capital intensiveness, feed production is not
coping up wit h the increasing demand and attaining economies of scale has been
primary challenge for the industry players.

The major demand driver of the feed industry is the poultry industry and the feed

milling industry works as the prime backward linkage industry f or these industries.
Based on internal estimates, current demand for poultry feed has been estimated to

be 5.08 Million MT/year (based on CAGR 10% growth). As the market size and
demand for feed are increasing, the demand for the major raw materials, such as:
corn, maize, Soy -bean, etc. s also expected to rise. However, since Bangladesh is not
self-sufficient in producing these raw materials, it has to import major portions of them

from neighboring country India; and rising price of Corn and Soy -bean, du e to
seasonal variation, creates continuous pressure on the market.

As the livestock and fisheries industry has been growing at a steady rate of 20% vV for
the last two decades, the demand for feed has been growing accordingly. However,

the supply side has not been able to keep up with the increasing demand. Yearly
production of feeds per year is 27,95,040 MT Vwhich is inadequate for meeting
demand, which have to be imported directly from India and China.

The local production of feed and the raw materials necessary to produce the feed is
still inadequate. For example, only 40% of the corn (one of the most vital raw material
necessary to produce the feed) is produced locally, the rest (60%) are imported from
abroad. Another vital raw material soy -bean is also imported from abroad and the
rest are sourced locally.

Among the major feed mill companies in Bangladesh, Agro Industrial Trust, Rupsha
Poultry Feeds Ltd., BRAC Poultry Feeds Ltd., Paragon Poultry Feeds Ltd., Surma Poultry
Feeds Ltd., Kazi Poultry Feeds Ltd., Provita Feeds Ltd., Aftab Bohumuki Farms Ltd.,
Narish Poultry Feeds Ltd., Saudi -Bangla Fish Feed Ltd., New Hope Feed Ltd., Aman
Feeds Ltd. Master Feed Ltd. National Feed Ltd. Oryza Agro Industries Ltd. are the
major players. In a capital -intensive industry such as this, small local players are facing
a high entry barrier because achieving economies of scale is very difficult.
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(ii)

The growth opportunities for the feed market are immense. Feed market works as the
backward linkage of the poultry, livestock, and fisheries industries. According to DLS
(Department of Livestock services), the average growth rate for the poultry industry

has been 3.62% over the last ten years, whereas the combined growth rate for the
three industries is 3.49%, and it i s forecasted to grow at this steady rate in foreseeable
future, which leads to the understanding that the market for the feed industry will
continue to grow as well. The major portion of the increasing demand will have to be

met by mechanized feed millers whereas the home -mix producers will have to take
care of the rest. Ban on importing livestock from India might have a positive impact

on demand for feed as domestic cattle farms will have to be built to offset its effect.

Source: https://www.lightcastlebd  .com/insights/2017/06/07/market  -insight
bangladesh -feed -industry

Business environment:

OAl L6s business environment is conducive to the
materials. OAIL has skilled labors as well. The wage of labor is reasonable also.

Government policy is favorable to the sector. Overall, it is a business -friendly situati on.

Summary of consolidated financial, operating and other information.

This information is not applicable for ~ Oryza Agro Industries Limited since it has no
subsidiary company.

(b) General Information:

(i)

Name and address, telephone and fax numbers of the registered office, corporate
head office, other offices , factory , business premises and outlets of the issuer;

Particulars Description

Name and Registered &
Corporate Office Address

Oryza agro Industries Limited (OAIL)

House # 259 (1st Floor), Road # 03, Baridhara DOHS,
Dhaka -1206

Tel: +88-02-8414946

Fax: +88-02-8414947

Email: info@oryzaagro -bd.com

Web: www.oryzaagro -bd.com

Factory Gujikha, Ramgopalpur, Gouripur,  Mymensingh
Cell: +8801993339205
Ouitlets of the issuer . | The issuer company has no outlets.
(i)  The board of directors of the issuer;

Sl. No. Board of Director Designation
1 Maliha Khaled Chairman
2 Md. Shohedul Islam Managing Director
3 M. Azhar Rahman Director
4 Nibras Ullah Siddique Director
5 Md. Mahamodul Hossain Independent Director
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(i)  Names, addresses, telephone numbers, fax numbers and e

etc. of the issuer;

-mail addresses of the chairman, managing director, whole time

directors,

Sl. Name & Address Telephone and Fax No. & E -mail Address
Name: Maliha Khaled Tel: +88-02-8414946
1 | Position: Chairman Fax: +88-02-8414947
Address: House-29 (A-4), Road -9, Block-G, Banani, Dhaka -1213 E-mail: chairman@oryzaagro -bd.com
Name: Md. Shohedul Islam Tel: +88-02-8414946
2 | Position: Managing Director Fax: +88-02-8414947
Address: House-09 (Apt -6B), Road -01, Block - E, Section-6, Mirpur, Dhaka -1216 E-mail: md@oryzaagro -bd.com
Name: M. Azhar Rahman Tel: +88-02-8414946
3 | Position: Director Fax: +88-02-8414947
Address: House-29 (A-5), Road -9, Block-G, Banani, Dhaka -1213 E-mail: azhar@oryzaagro -bd.com
Name: Nibras Ullah Siddique Tel: +88-02-8414946
4 | Position: Director Fax: +88-02-8414947
Address: Flat- 4/A, House -45, Road -2/A, Dhanmondi R/A, Dhaka -1209 E-mail: nibras@oryzaagro -bd.com
Name: Md. Mahamodul Hossain Tel: +88-02-8414946
5 | Position: Independent Director Fax: +88-02-8414947
Address: Flat#A -2, 438 Shahin Bag, Tejgaon, Dhaka -1208 E-mail: mhrasel.2010@gmail.com
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(iv)

Names, addresses, telephone numbers, fax numbers and e

-mail addresses of the

CFO, company secretary, legal advisor, auditors and compliance officer;

Telephone and Fax No. & E -mall

Sl. Name & Address
Address
Md. Mafizul Islam Tel: +88-02-8414946
1 Chief Financial Officer & Compliance Officer Fax: +88-02-8414947
House # 259 (1st Floor), Road # 03, Baridhara DOHS, Exmail: cfo @oryzaagro -bd.com
Dhaka -1206 ' )
Bayazid Hossain Tel: +88-02-8414946
> Company Secretary Fax: +88-02-8414947
House # 259 (1st Floor), Road # 03, Baridhara DOHS, E-mail: cs@oryzaagro -bd.com
Dhaka -1206 ) )
Haradhan Paul Tel: +88-02-9515140
3 Tax Consultants & Legal Advisors Fax: +88-02-9569612
[B)ﬁl‘;[‘llj(la\/fgvogower (11th Floor), 56/1, Purana Paltan, E-mail: debashis1980@gmail.com
Kazi Zahir Khan & Co. Tel: +88-02-57160824
4 Chartered Accountants Fax: +88-02-57160824 Ext.-101
Shamsunnahar Complex, 8th Floor, Flat - 9B, 31/C/1, Email: info@kzkbpo.com
Topkhana Road, Segunbagicha, Dhaka - 1000 ' ]
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V) Names, addresses, telephone numbers, fax numbers, contact person,

manager(s);

website addresses and e -mail addresses of the issue

Name & Address

Telephone & Fax Number, E -mail, Web Address

Contact Person

Imperial Capital Limited
Saiham Sky View Tower (3rd Floor),
45 Bijoy Nagar, Dhaka -1000.

Tel: +88-02-9361870

Fax: +88-02-9361870 (Ext.-102)
E-mail: imperialcapltd@gmail.com
Web: www.imperialcapital.org

Md. Salauddin Sikder FCMA
CEO & Managing Director

EBL Investments Limited
Jiban Bima Bhaban (Ground Floor),
10 Dilkusha C/A, Dhaka -1000

Tel: +88-02-47111096, +88-02-47111867
Fax: +88-02-47111218
E-mail: info@eblinvestments.com
Web: www.eblinvestments.com

Tahid Ahmed Chowdhury, FCCA
Managing Director

City Bank Capital Resources Limited
City Centre (Level -14), Unit ID:13D
90/1 Motijheel C/A, Dhaka -1000

Tel: +88-02-55110945, +88-02-55110946
Fax: +88-02-55110947
E-mail: info@cbcrl.com
web: www.cbcrl.com

Ershad Hossain
Managing Director & CEO

(vi)  The following details of credit

rating, where applicable:

a) The names of all the credit rating agencies from which credit rating has been obtained;

b) The details of all the credit ratings obtained for the issue and the issuer;

¢) The rationale or description of the ratings (s)

d) Observations and risk factors as stated in the credit rating report.

so obtained, as furnished by the credit rating agency(s);

As per Section 3 of Credit Ratings Companies Rules, 1996, no credit rating report is required by the Company. Moreover, as per
Bangladesh Securities and Exchange Commission (Public Issue) Rules, 2015, the issuer/issue has been rated by a credit rating
company registered with the Commission for book -building method only.
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(vii) Following details of underwriting:

a) The names, ad dresses, telephone numbers, fax numbers, contact persons and e

underwritten by them;

-mail addresses of the underwriters and the amount

Name & Address

Telephone & Fax Number,
E-mail, Web Address

Contact Person

Amount Underwritten

BMSLInvestment Limited
Shareef Mansion (4th Floor),

Tel: +88-02-9577651, +88-02-9570624
Fax: +88-02-47117218

Md. Riyad Matin

56-57 Motijheel C/A, Dhaka -1000. E-mail: ssi@dhaka.net Managing Director 21,875,000
Web: www.bmslinvestment.com
BLI Capital Limited Tel: +88-02-41030061-65
Rupayan Trade Centre (10th Floor) Fax: +88-02-9559532 Md. Israil Hossain ACS 21 875.000
114, Kazi Nazrul Islam Avenue, E-mail: blicapltd@gmail.com Managing Director T
Banglamotor, Dhaka -1000 Web: www.blicapitalltd.com
First Security Islami Capital & Investment Limited Tel: +88-02-9559827
Al Amin Centre (12th Floor) Fax: +88-02-9515917 K M Rasidul Hasan 21 875.000
25/A Dilkusha C/A, Dhaka -1000 E-mail: info@fsicibd.com Chief Executive Officer T
Web: www.fsicibd.com
FAS Capital Management Limited Tel: +88-02-8834253-4
Zahed Plaza (5th Floor) Fax: +88-02-2123765575 Md. Yeasin Ali 21 875.000
30 Gulshan Avenue North C/A, Dhaka - 1212 E-mail: info@fcmlbd.com Chief Executive Officer (C.C) B
Web: www.fcmlbd.com
Total 87,500,000
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b)

Declaration by the underwriters that they have sufficient resources as per the
regulatory requirements  to discharge their respective obligations;

DECLARATION BY THENDERWRITERS
We are one of the underwriters of the Initial Public Offering (IPO) of Oryza Agro
Industries Limited . We will underwrite BD T 21,875,000 for the upcoming issue on a firm

commitment basis.

In this connection, we hereby declare that: We have sufficient resources as per the
regulatory requirements to discharge our respective obligations.

For the Underwriter:

Sd/- Sd/-
Md. Riyad Matin Md. Israil Hossain ACS
Managing Director Managing Director
BMSL Investment Limited BLI Capital Limited
Sd/-

Md. Yeasin Ali

Chief Executive Officer (C.C)
FAS Capital Management L imited

Place: Dhaka
Date: January 20, 2019

DECLARATION BY THE UNDERWRITER

We are the underwriters of the initial public offering (IPO) of Oriza Agro Industries
Limited. We will underwrite BDT 2,18,75,000.00 of total public offer of BDT
250,000,000.00 for only on a firm commitment basis. In this connection, we hereby
declare that

We have sufficient resources as per the regulatory requirements to discharge our
respective obligations.

For Underwriter:
Sd/-
K M Rasidul Hasan

Managing Director/CEO
First Security Islami Capital & Investment L  imited

Place: Dhaka
Date: 23/01/2019
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c)

Major terms and conditions of the underwriting agreements.

(i)

(ii)

(iii)

(iv)

v)

(vi)

The IPO shall stand cancelled if collectively at least 65% of the IPO is not
subscribed.

In case of under subscription in  collectively by up to 35% of the IPO the un-
subscribed securities shall be taken up by the underwriters.

Notwithstanding anything contained in the agreement in case of inconsistency
between the provision of the agreement and the Bangladesh Securities and
Exchange Commission (Public Issue) Rules, 2015, the Public Issue Rules shall prevail.

Prior to publication of the prospectus, the Company shall have obtained consent

from the Bangladesh Securities and Exchange Commission permitting the issue as
described in Article 2.01 and providing for paymen t of underwriting commission
0.50% (zero point five zero percent) on the amount underwritten.

The Issuer shall within 10 (Ten) days of the closure of subscription call upon the
underwriter in writing with a copy of said writing to the Bangladesh Securitie s and
Exchange Commission, to subscribe for the shares not subscribed by the closing

date and to pay for in cash in full for such unsubscribed shares within 15 (Fifteen)
days of the date of said notice and the said amount shall have to be credited

into shares subscription account within the said period.

In any case within 7 (seven) days after the expiry of the aforesaid 15 (fifteen)
days, the Company shall send proof of subs cription and payment by the
Underwriters to the Commission.

In the case of failure by the underwriter to pay for the shares within the stipulated
time, the Company/lssuer will be under no obligation to pay any underwriting
commission under this Agreement
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(c) Capital Structure:

()  Authorized, issued, subscribed and paid up capital (number and class of securities, allotment dates, nominal price, issue pri ce and
form of consideration);

Class of Allotment Nominal & Form of

Particulars No. of Securities Securities Dates Amount Issue Price (Tk.) Consideration Amount in Taka
Authorized Capital 100,000,000 | Ordinary Share - - 10.00 - 1,000,000,000
Before IPO:
lssued. Subscribed and _ 25-Mar-15 3,000,000 10.00 Cash
paid UIC; capital 59,088,000 | Ordinary Share 30-Jul-17 96,630,000 10.00 Cash 590,880,000

27-Sep-18 | 491,250,000 10.00 Cash
After IPO:
To be issued through IPO 25,000,000 | Ordinary Share - - 10.00 Cash 250,000,000
Paid up capital (Post IPO) 84,088,000 | Ordinary Share - - 10.00 Cash 840,880,000
Notes: The Company has changed the face value of its ordinary share from Tk. 100.00 to Tk. 10.00 by passing a special resolution in its
extraordinary general meeting held on June 22, 2017 and necessary amendments in capital clause of the Memorandum and Articles o f

Association were made accordingly.

(i)  Size of the present issue, with break -up (number of securities, description, nominal value and issue amount);

Particulars Percentage No. of Ordinary Nominal Issue price | Issue Amount (Taka)
Shares Value
El excluding
Eliible mutual funds and 30% 7,500,000 75,000,000
Initial Public Offering =19 cis
th h Fixed Pri investors (EI) Mutual Funds and
rougn Fixed Frice 10% 2,500,000 10.00 10.00 25,000,000
Method CIS
General GP excluding NRB* 50% 12,500,000 125,000,000
public (GP) Others* 10% 2,500,000 25,000,000
Total 100% 25,000,000 250,000,000
GP excluding NRB *: 12,500,000 Ordinary shares will be reserved for General Public and lwzZMi £~ 1Lz A wewb¥ qgv MKv i x
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(i)  Paid up capital before and after the present issue, after conversion of convertible

(before and after the issue);

The Company has no convertible instruments and share premium account.

Particulars Amount in BDT
Paid up capital before the present issue 590,880,000
Paid up capital after the present issue 840,880,000
Paid up capital after conversion of convertible instruments (if any) N/A
Share premium account before the present issue N/A
Share premium account after the present issue N/A

instruments (if any) and share premium account
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(iv) Category wise shareholding structure with percentage before and after the present

issue and after conversion of convertible instruments (if any);
The paid -up capital of the Company is Tk.  590,880,000.00. The Company intends to
issue 25,000,000 ordinary shares of Tk. 10.00 each at an issue price of Tk. 10.00
through Initial public offering (IPO) totaling to Tk. 250,000,000.00 under Fixed Price
Method.
Category wise shareholding structure with percentage before and after the present
issue is as follows:
S| No. of Ordinary Shares Percentage of
No. Category of Shareholders Hold Holding
] Pre-1PO Post-IPO Pre-1PO Post-1IPO
1 Director & Sponsor 34,925,000 34,925,000 59.11% 41.53%
2 Institutional 2,960,000 10,460,000 5.01% 12.44%
3 Mutual Funds and CIS - 2,500,000 0.00% 2.97%
4 Individual 21,203,000 33,703,000 35.88% 40.08%
5 Non Resident Bangladeshis (NRBS) - 2,500,000 0.00% 2.97%
Total 59,088,000 | 84,088,000 | 100.00% | 100.00%
The Company has no convertible instrument.

(v)  Where shares have been issued for consideration in other than cash at any point of
time, details in a separate table, indicating the date of issue, persons to whom those
are issued, relationship with the issuer, issue price, consideration and valuation
thereof, reasons for the issue and whether any benefits have been accrued to the
issuer out of the issue;

The Company did not issue any of its ordinary shares for consideration in other than
cash at any point of time.

(vi) Where shares have been allotted in terms of any merger, amalgamation or
acquisition scheme, details of such scheme and shares allotted ;

The Company has not allotted any shares in terms of any merger, amalgamation or
acquisition scheme.

(vii) Where the issuer has issued equity shares under one or more employee stock
option schemes, date -wise details of equity shares issued under the schemes,
including the price at which such equity shares were issued;

The issuer has not issued equity shares under one or more employee sto ck option
schemes.

(viii) If the issuer has made any issue of specified securities at a price lower than the
issue price during the preceding two years, specific details of the names of the
persons to whom such specified securities have been issued, rela tion with the issuer,
reasons for such issue and the price thereof;

The issuer has not made any issue of specified securities at a price lower than the
issue price during the preceding two years.

(ix) The decision or intention, negotiation and considera tion of the issuer to alter the

capital structure by way of issue of specified securities in any manner within a
period of one year from the date of listing of the present issue;

The Company has no decision or intention, negotiation and
the capital structure by way of issue of specified securities in any manner within a
period of one year from the date of listing of the present issue.

consideration to alter
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(x)  The total shareholding of the sponsors and directors in a tabula r form, clearly stating the names, nature of issue, date of allotment,
number of shares, face value, issue price, consideration, date when the shares were made fully paid up, percentage of the tot al pre
and post issue capital, the lock in period and the nu mber and percentage of pledged shares, if any, held by each of them;

Face . Number &
Name & Position Nature of ?Aeggu?;iﬁgﬁtgzgijgg No. of Value é < Pre Post Loc.k in % of
Issue : shares & Issue 2= IPO% | IPO% | Period* | pledge of
shares fully paid -up . 8
Price shares
I;’Is;?tiec;n: gsg::fnaﬁha'ed Ordinary 237(23‘15:0 _1178 5888:888 10.00 g:zﬂ 9.48% | 6.66% | 3Yrs | No Pledge
Total 5,600,000
Name: Md. Shohedul Islam 25-Mar-15 15,000 Cash
Ordinary 30-Jul-17 250,000 10.00 | Cash | 15.17% | 10.66% | 3Yrs | No Pledge
Position: Managing Director 27-Sep-18 8,700,000 Cash
Total 8,965,000
Name: M. Azhar Rahman 25-Mar-15 180,000 Cash
Ordinary 30-Jul-17 400,000 10.00 | Cash 21.84% | 15.35% | 3Yrs | No Pledge
Position:  Director 27-Sep-18 12,325,000 Cash
Total 12,905,000
Name: Nibras Ullah Siddique . 30-Jul-17 250,000 Cash
Position:  Director Ordinary 27-Sep-18 2,000,000 | 1000 Tcagn | 381% | 268%) 3Y¥rs | NoPledge
Total 2,250,000
Name: — Md. Mahamodul Hossain Ordinary N/A N/A N/A N/A N/A N/A N/A N/A
Position:  Independent Director
Name: Sarwat Khaled 25-Mar-15 90,000 Cash
Ordinary 30-Jul-17 400,000 10.00 | Cash 3.54% | 2.49% | 3Yrs | NoPledge
Position: Sponsor Shareholder 27-Sep-18 1,600,000 Cash
Total 2,090,000
Name: Farzana Khaled 25-Mar -15 15,000 Cash
Ordinary 30-Jul-17 200,000 10.00 | Cash 527% | 3.70% 3Yrs No Pledge
Position:  Sponsor Shareholder 27-Sep-18 2,900,000 Cash
Total 3,115,000

* The Company has changed the face value of its ordinary share from Tk. 100.00 to Tk. 10.00 by passing a special resolution in

general meeting held on June 22, 2017 and necessary amendments in capital clause of the Memorandum and Articles o

made accordingly.

[*From the issue date of Prospectus]

its extraordinary
f Association were
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(xi)

The details of the aggregate shareholding of the sponsors and directors, the

aggregate number of specified securities purchased or sold or otherwise transferred
by the sponsor and/or by the directors of the issuer and their related parties within
six month s immediate preceding the date of filing the prospectus;

Aggregate shareholding of the

Sponsors and Directors :

Name of Sponsor & . Numper of Date of Percentage
Sl. . Position Ordinary .
Director acquisition Pre-1PO | Post-1PO
Shares Held
1 | Maliha Khaled Chairman 5,600,000 30-Jul-17 9.48% 6.66%
2 | Md. Shohedul Islam M&?ﬁ?{Q? 8,965,000 | 25-Mar-15 | 15.17% | 10.66%
3 | M. Azhar Rahman Director 12,905,000 25-Mar-15 | 21.84% | 15.35%
4 | Nibras Ullah Siddique Director 2,250,000 30-Jul-17 3.81% 2.68%
5 | Md. Mahamodul Hossain | '"dePendent : : 0.00% | 0.00%
Director
6 | Sarwat Khaled Sponsor 2,090,000 25-Mar-15 | 3.54% 2.49%
7 | Farzana Khaled Sponsor 3,115,000 25-Mar-15 | 5.27% 3.70%
Total 34,925,000 59.11% | 41.53%
Transferred by the sponsor and/or by the directors of the issuer:
No specific securities purchased or sold or otherwise transferred within six months
immediate preceding the date of filling the prospectus by the sponsors and/or by
the directors of the issuer and their related parties
(xii) The name and address of any person who owns, beneficially or of record, 5% or
more of the securities of the issuer, indicating the amount of securities owned,
whether they are owned beneficially or of record, and the percentage of the
securities rep resented by such ownership including number of equity shares which
they would be entitled to upon exercise of warrant, option or right to convert any
convertible instrument;
Name of the Number of Pre IPO
Sl Shareholders Address Shares Held %
: House-29 (A-4), Road -9, Block-G, Banani, o
1 | Maliha Khaled Dhaka -1213 5,600,000 9.48%
Md. Shohedul | House-09 (Apt-6B), Road-01, Block- E, 0
2 Islam Section -6, Mirpur, Dhaka -1216 8,965,000 | 15.17%
3 | M. Azhar Rahman | 10us€-29 (A-5), Road -9, Block-G, Banani, 12,905,000 | 21.84%
Dhaka -1213
. House-14, Road-16/3, Section -12, Block-
1 1 1 0
4 | Laila Khaled Dha, Pallbi, Mirpur, Dhaka -1216 3,700,000 6.26%
Flat- 4/A House -45 Road -2/A
tl 1 L 0
5 | Farzana Khaled Dhanmondi R/A, Dhaka -1209 3,115,000 5.27%

There is no event or

convertible instrument.

intent of exercising warrant, option or right to convert any
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(xiii) The number of securities of the issuer owned by each of the top ten salaried officers,

and all other officers or employees as group, indicating the percentage of
outstanding shares represented by the securities owned.

There is no employee in  Oryza Agro Industries Limited who holds any shares of the
Company except the following :

Name of the . . Nq. of
Sl. Address Designation Ordinary Pre-1PO
Shareholders
Share
House-09 (Apt -6B), Road - Managing
1 | Md. Shohedul Islam | 01, Block- E, Section-6, Director 8,965,000 | 15.17%
Mirpur, Dhaka -1216
Vill-Roghunathpur, PO - Head of
2 Md. Samiul Ahsan Pirgonj, PS-Prigonj-5110, Business 150,000 0.25%
Thakurgaon Operation

(d) Description of Business:

(i)

(ii)

(iii)

The date on which the issuer company was incorporated and the date on which it
commenced operations and the nature of the business which the company and its
subsidiaries are engaged in or  propose to engage in;

Oryza Agro Industries Limited was incorporated as a private limited company on
March 25, 2014 vide registration No. C  -114925/14 and subsequently converted into
a public limited company on August 22, 2017 with Registrar of Joint Stock
Companies and Firms (RJSCF) in Bangladesh under the Companies Act 1994.

The Company started its commercial operation on March 01, 2015.

The principal activities of the company are manufacturing and marketing of fish
feed & Poultry feed.

There is no subsidiary company of  OAIL.
Location of the project;

OAILD s r e g iandt eorperate office at House # 259 (1st Floor), Road # 03,
Baridhara DOHS, Dhaka -1206 and factory is situated at Gujikha, Ramgopalpur,
Gouripur, Mymensingh .

Plant, machinery, technology, process, etc.

Plant, machinery:

Oryza Agro Industries Limited set up modern latest model and brand new fish feed
and poultry feed plant. Among the major equipment deployed Boiler, Generator,

feed plant, including raw material receiving system, Grinding System Batching &
mixing system, pulverizing, second mixing system, Extruding and drying system,
coating and cooling system, Bagging system, Pelleting system are worthy of
mention.

Technology :

Production process of our Company is fully technology based where full process are
controlled by control panel. So high technical and experience person are hired to
support the overall business.
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Process:

Total process of production is fully organized. There are various process used in full

production

system
Crashing/Pulverizing,

Damping,
Drying,

cleaning,
Coo ling,

Mixing,
Screening,

including
2 nd  mixing,

weighting,
Pellet/Extrusion,

Weighting & packing. All process are controlled by technical person and monitored
by the management team.

(iv) Details of the major events in the history of the issuer
or facility creation,

, including details of capacity
launching of plant, products, marketing, change in ownership

and/or key management personnel etc "

History of the issuer

On March 25, 2014 incorporated a s a Private Limited Company.

Converted into a Public Limited Company on August 22, 2017 .

Launching of plant

March 01, 2015

Capacity

Fish Feed: 34,944 Ton/Year

Poultry Feed : 12,480 Ton/Year

Capital raise (Last)

Tk.491,250,000.00 (Through Cash) on September 27, 2018.

Products

Fish Feed & Poultry Feed

Market — for  the Throughout the Country in the local market
product
. Name Position Dgte of Chan.ge Remarks
Chang e in in Ownership
ownership Sarwat Khaled Sponsor 30-Jul-2017 Resigned from the
Farzana Khaled Sponsor 30-Jul-2017 Board of Directors

Key management
personnel

On July 30, 2017 the followings Directors have been appointed:

1. Maliha Khaled appointed as Director & Chairman ;

2. Nibras Ullah Siddique appointed as Director ;

3. Md. Shohedul Islam appointed as Managing Director
5 (Five) years;

4. Md. Mahamodul Hossain
period of 3 (Three) years.

for the period of

appointed as Independent Director for the

On July 30, 2017 the followings Director ha sbeen resigned:

1. M. Azhar Rahman resigned from the post of Managing Director.

(v) Principal products or services of the issuer and markets for such products or
services. Past trends and future prospects regarding exports (if applicable) and

local market, demand and supply

forecasts for the sector in which the product is

included with source of data;

Principal products or services:
The principal activities of the company are manufacturing and marketing of fish
feed & Poultry feed.

Market for such Products:
The Company distributes its products throughout the Country in the local market.

Past trends and future prospects regarding exports

Last5y e a rsaed of Oryza Agro Industries Limited :

(Amount in BDT)

1-Jul-2018 1-Jul-2017 1-Jul-2016 1-Jul-2015 1-Jul-2014
Particulars to to to to to

30-Jun-2019 30-Jun-2018 30-Jun-2017 30-Jun-2016 30-Jun-2015
Revenue 1,176,812,972 1,134,690,800 980,482,600 873,166,000 235,363,700

Pagd3



Local market, demand and supply forecasts for the sector :

Furthermore, as our protein consumption is very low compared to other countries,
our internal growth scope is also huge. A picture of average chicken meat
consumption per person per year of different Countries is depicted below:

Name of the Country Per Person/Kg/Year
USA 86
Australia 86
UK 56
Malaysia 38
Thailand 26
Pakistan 38
India 16
Srilanka 12
Bangladesh 4.5

As per the standard of World Health Organization (WHO), a matured person should
intake 22 Kg of protein per year;  whereas average intake of protein per person per
year is 4.5 Kg in Bangladesh. A study shows that 6% GDP growth leads to 11%
growth in poultry industry. Since there is a huge gap between standard intake and
actual intake of protein, it is expected that the industry will grow very fast in future.

Data Source: Monthly Business Review of Volume 11 | Issue 10 October 2015 - IDLC
Finance Limited

(vi) If the issuer has more than one product or service, the relative contribut ion to sales
and income of each product or service that accounts for more than 10% of the
company®ds total revenues,;

Particulars 30-Jun-19 30-Jun-18
Amount in Tk. % Amount in Tk. %
Fish Feed 1,102,446,870 | 93.68% | 1,080,051,800 | 95.18%

(vii) Description of associates, subsidiary and holding company of the issuer and core

areas of business thereof;
OAIL has no associates, subsidiary and holding company.
(viii) How the products or services are distributed with details of the distribution channel.

Export possibilitie s and export obligations ;

OAIL has established a proven distribution network all over Bangladesh. The
Company appointed over 130 Dealers at various area of Bangladesh based on
demand and prospective market. Marketing Executives are frequently visiting
prospective dealer, farms and describing about product quality and supplying
procedure to the farmers. Dealer placing firm purchase order for various feeds
order t o companyads mar keting d etment preparingt .
delivery order (DO) as per dealer request and forward the same to factory for
delivery.
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Distribution of products of the Company is as follows:

OAIL

Sales Depot

Dealer

Consumer

Lo

Export possibilities and export obligations:

The Company does not have any export possibilities and export obligation.

(ix) Competitive conditions in business with names, percentage and volume of
market shares of major competitors;

The principal activities of the company are manufacturing and marketing of fish
feed & Poultry f eed. Major competitors of the Company are as follows:

Sl. No. Name of major Competitors
1 Aman Feed Limited
2 National Feed Mills Limited
3 Quality Feed Limited
4 Paragon Feed Mill Limited
5 Nourish Poultry & Hatchery Ltd.
6 Provita Feed Mill Limited
7 New Hope Feed Mill (BD) Ltd.
8 Kazi Feed Limited
9 ACI -Godrej Agrovet (Pvt) Ltd.
10 Aftab Feed Products Limited
11 Advance Poultry & Fish Feed Ltd.
12 C.P. Bangladesh Company Ltd.
13 Master Feed Agrot ec Limited

Apart from this, as per annual report of the listed companies and audited financial
statements of Index Agro Industries Limited, the revenue amounts are presented
below:

Amount in BDT (Million)

Sl. Name of the Company Revenue Period Year End
1 Oryza Agro Industries Ltd. 1,176.81 | 1-Jul-18 to 30-Jun-19 30 June
2 Aman Feed Ltd. 5,316.82 | 1-Jul-18to 31-Mar-19 30 June
3 National Feed Mills Ltd. 663.92 | 1-Jul-18 to 31-Mar-19 30 June
There is no data available regarding market shares of the respective listed

company in their annual report.
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(X) Sources and availability of raw materials, names and addresses of the principal
suppliers and contingency plan in case of any disruption;

The Company procures its raw materials from domestic sources . The Company has

some trusted suppliers of its

raw materials . Below are examples:

Name of Principal

Sl. . Name of Raw Materials Address
Suppliers
. . House-171 (7th Floor), Muktabangla
1 | Agromine Pvt Ltd. Maize & Wheat Flower Shopping Complex, Mirpur, Dhaka.
5 Al-Amin Agrovet DL-Methionine, DCP, L - Rupayan Tower, 3rd Floor, House -03,
Ltd. Lysine etc. 1.1/1, Noyapaltan, Dhaka.
. . SBM, MBM.’ Malzg, o1, House-302/1, Ahmed Nagar,
3 | Ariyan Trading. DORB, Rice Palish, . .
Paikpara, Mirpur -1, Dhaka.
Rapeseed etc.
Union  heights  (Level -7), West
4 | Century Agro Ltd. Fish Oil & Medicine Items Panthapath (New: 87, Sheikh Rasel
Square), Dhaka.
Faith Tax Maiza, M.BM’ LSP, . House-18/34, Block -C, Mollah Tower,
5 . Rapeseed, Rice Bran Oil, L
Corporation : . Chayabithi, Badda, Savar, Dhaka.
FishQil etc.
6 Habibullah DORB Barduari Hat, Madrasa Gate,
Traders Sherpur, Bagura.
Rice Polish, Wheat Flower,
7 | M. A. Haque Maize, Full Fat Soya, Lsp | Jouse-04, ~ Road-09,  Rupnagor,
etc Pallabi, Dhaka.
. SBM, MBM, DORSB, 40/Mymensing Lane (6th  Floor),
8 | M.R. Trading Rapeseed etc. Banglamotor, Dhaka -1205.
Mallik Agro House-37/2, North Adabor,
9 Industries Ltd. MBM (UK) Mohammadpur, Dhaka.
10 Naafco Agrovet Fish Meal, Pellet Binder, 12/A, Suvastu Tower, 69/1,
Ltd. DCP etc. Panthapath, Dhaka.
Navana . -
11 | Pharmaceuticals Lysine, Methionine, Check - H-99, R-04, B-B, Banani, Dhaka.
Ltd. O-Tox.
12 | Neo Feed DORB, SBM, Rapeseed, Ful Road -13, Sector -14, Uttara, Dhaka.
Fat soya etc.
Royel Tower, Shop -87, 4-no Ahsan
13 | Popular Enterprise LSP Ullah Road, Nobabbari, Islampur.
Dhaka
14 Readwgnur Maize, SBM & Rapeseed Mehedi Complex, Sherpur, Bogura.
International
15 | Ripshi Traders Maize Pulhat Sodar, Dinazpur.
16 Rupali Agro Fish Meal-A, Fish oil, Pellet | House-161/Ka, PC Culture Housing
Traders. Binder etc. Society, Shaymoli, Dhaka.
17 | Sami Traders. Maize Kalop Road, Sorojgonj, Chudanga.
ACE Indumil/ Molasses,Livertonic, Al-Amin Tower (1st Floo_r), HOUS? 03,
18 Pharmaceuticals otc Road -01, Probal Housing Society,
' Adabor, Dhaka.
Agrotech Head Office : House #272 (1st Floor),
19 In?ernational Ltd Rice Bran QOil Lane #19, Lake Road, New DOHS,
' Mohakhali, Dhaka -1206
Al-Habib A.J Tower (6th & 7Th floor), Holding
20 . Fulfat Soya No. 04, Sonargaon Link Road,
Enterprise

Karwan Bazar, Dhaka - 1215
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Ample Animal

House-11 (3rd Floor), Road -35, Sector -

21 | care Lipido, Colistin 07, Uttara, Dhaka -1230
Akash Plaza, Room#202, House#21
22 | BD Trade Link SBM (st Floor), Road#7/D, Sector#09,
Uttara, Dhaka -1230
Eon Animal
23 | Health Products Fish Meal-P 304, Tejgoan Industrial Area.
Ltd.
Eskayef . . . 158, Kamal Ataturk Avenue, Block -B,
24 | Pharmaceuticals Fish Premix .
Ltd. Banani, Dhaka.
Green Vet House-66, Road -11, South Baridhara,
25 Pharma Sporact DFM DIT Project, Merul Badda, Dhaka.

26 | Joni Enterprise

Maize

Salander, Thakurgoan.

27 | M.M. Corporation

Maize, SBM

Shewrapara, Mirpur, Dhaka

28 | M.R. Enterprise

Maize, SBM, Pellet Binder

149/Ka  Shah -Ali Bagh,
Dhaka -1216

Mirpur -1,

Mama Vagne

29 Traders Maize Natuarpara Bazar, Kazipur, Sirajgon]
30 NOVIVO. Health Nutri Lyso Plus/Emulsifier Novivo Health Care Limited

Care Limited

Nutrihealth . . . Level-7, Plot-4&6, Road -9, Block-J,
31 Limited Butiphores/Butyric Acid Baridhara, Dhaka -1212

32 | P & R Solution

Super Palm Qil, Rice Polish

P & R Solution

33 Pure Nutri Food

Wheat Flower

Dyara, Bhabanipur, Jagir, Manikgon,;.

Co. Ltd.
5, Moulabibazar, Gulbadan Super
34 | S. A. Traders Wheat Flower Market, Dhaka -1100
. 212/5/Ka, (2nd Floor), Ulon Road,
35 | SSP International. Vegetable Meal West Rampura, Dhaka.
Suguna/Aminovit _
36 BD Pvt. Ltd. DL-Methionine Sonargoan Janopath, Uttara, Dhaka.
37 Zumar Bag Ba 6th Floor, KA-244, Progotisarani, Kuril,
Industries Limited 9 Baridhara, Dhaka
38 Color Over Bag Ba Firoz Tower, Level-14, 152/3B, Green
Industries Ltd. 9 Road, Panthapath, Dhaka.
Contingency Plan in case of any disruption:
The Company has collecting its raw materials from different local suppliers. Suppliers
are imported this raw materials from varies countries such as Thailand, India,
Indonesia, Netherlands etc. Hence, there is already contingency plan is in place in
case o f any disruption.
(xi) Sources of, and requirement for, power, gas and water; or any other utilities and
contingency plan in case of any disruption;
Factory Location: Gujikha, Gouripur, Mymensingh, Bangladesh.
Utilities | Requirement Source
Power 1,000 KVA REB connection -1,000 KVA and One Diesel Generator (1 ,000 KVA)
Gas - No need for operational purposes.
Water - Submergible motor pump

Contingency Plan in case of any disruption:
The Company has 1,000 KVA disel generator to avoid disruption
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(xii)

Names, address(s), telephone number, web address, e -mail and fax number of the

customers who account for 10%or mor e of the c¢compamsgndceswithr oduct s

amount and percentage thereof;

Oryza Agro Industries Limited has no custom ers who who account f or 10% or more
of the companyds products or service

(xiiiy Names, address(s), telephone number, web address, e -mailand fax number of the
suppliers from whom the issuer purchases 10% or more of its raw m aterial or finished
goods with amount and percentage thereof;

Oryza Agro Industries Limited has no supliers who supply 10% or more of its raw
material or finished goods

(xiv) Description of any contract which the issuer has with its principal suppliers or
customers showing the total amount and quantity of transaction for which the
contract is made and the duration of the contract. If there is not any of such
contract, a declaration is to be disclosed duly signed by CEO or MD, CFO and
Chairman on behalf of Board of  Directors;

Contract with Principal suppliers or customers

The Company has no contract with principal suppliers.

Declaration regarding Contract with Principal suppliers

We, on behalf of the Board of Directors certify that Oryza Agro Industries Limited did

not enter into any contract with its principal suppliers.

Sd/- Sd/- Sd/-

Md. Shohedul Islam Md. Maf izul Islam Maliha Khaled

Managing Director Chief Financial Officer Chairman

on behalf of Board of Directors

Dated: January 17, 2019

Place: Dhaka

Contract with Principal customers

The Company has contracts with principal customers, details of which are given

below:

Agreed
Agreed
Sl. Name of the Customer Address Am(,)um Amount Deeq
Q'ty Tk Duration
(M'Ton) '

1 M/s. Abir Traders Sherpur 450 | 20,000,000 1 Year
2 M/s. Adorsho Feed Jebonnagor, Chuadanga 225 | 10,000,000 1 Year
3 M/s. Afif Enterprise Gopalpur, Tarakanda, Mymensing 200 | 10,000,000 1 Year
4 M/s. Akota Poultry Feed Votiargadi, Jhenaidah 200 | 10,000,000 1 Year
5 M/s. Al-Amin Traders Sotighata, Kotowali, Jessore 200 | 10,000,000 1 Year
6 M/s. Alif Enterprise Chachra Bazar, Jessore 170 7,500,000 1 Year
7 M/s. Alif Sonali Poultry Feed 37 Bazar, Magura 170 7,500,000 1 Year
8 M/s. Aminul Poultry & Fish Feed | Agorghata Bazar, Paikgasa, Khulna 680 | 30,000,000 1 Year
9 M/s. ANT Enterprise Notun Bazar, Magura 120 5,000,000 1 Year
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10 | M/s. Arif Enterprise Fulbaria, Mymensing 120 5,000,000 1 Year
11 | M/s. Arno Enterprise Bataga, Fakirhat, Bagerhat 170 7,500,000 | 1 Year
12 | M/s. Ashraf Poultry feed Shailkupa, Jhenaidah 170 7,500,000 | 1 Year
13 | M/s. Aziz Traders Sabdarpur, Bazar, Coart Chandpur, 225 | 10,000,000 | 1 Year
Jhenaidah
14 | M/s. Babu Poultry & Fish Feed Monirampur, Jessore 170 7,500,000 1 Year
15 | M/s. Badhon Poultry Feed Kalitola, Chowgasa, Jessore 170 7,500,000 1 Year
16 '\F"é Z‘dia”sa' Fish & Poultry Rampal, Bagerhat 350 | 15,000,000 | 1 Year
17 | M/s. Bismillah Fish Sonarmor, Shayamnagor, Satkhira 170 7,500,000 1 Year
M/s. Bismillah Motsho Arot & .
18 Fish Feed Rahimanagor, Kochua, Chandpur 680 | 30,000,000 1 Year
19 | M/s. Bismillah Motso Arot Nowapara, Jessore 225 | 10,000,000 | 1 Year
20 | M/s. Bismillah Store Vandercot, Botiaghata, Khulna 450 | 20,000,000 | 1 Year
21 | M/s. Bismillah Vander Sign Board, Kachua, Bagerhat 170 7,500,000 | 1 Year
22 | Mis. Biswas Poultry Feed Kurolgachi - Bazar,  Damorhuda, 225 | 10,000,000 | 1 Year
Chuadanga
23 | M/s. Biswas Store Gangni bazar, Meherpur 350 | 15,000,000 | 1 Year
24 | MIs. Biswas Traders Kasobpur, Jessore 225 | 10,000,000 | 1 Year
25 | M/s. Bondhu Traders Gonali Baltola, Dumori, Khulna 225 | 10,000,000 | 1 Year
26 | M/s. Borobill Fish Feed Moheshpur Bazar, Jhenaidah 1,550 | 70,000,000 1 Year
27 M/s. Court Chandpur Poultry Khalishpur Bazar, Moheshpur, 225 | 10,000,000 1 Year
Feed Jhenaidah
28 | M/s. Crops & Fish Solutions Shailkupa, Jhenaidah 170 7,500,000 | 1 Year
29 | M/s. Diner Poultry & Fish Feed Muktagasa, Mymensing 170 7,500,000 | 1 Year
30 | M/s. Duti Enterprise Fakirhat, Bagerhat 225 | 10,000,000 | 1 Year
31 | M/s. Erisha Enterprise Bosundia, Jessore 225 | 10,000,000 | 1 Year
32 | M/s. Faysal Enterprise Bagerhat Sodor, Bagerhat 225 | 10,000,000 | 1 Year
33 | Mis. Fenchi Fish Supplyer Gangni bazar, Meherpur 170 7,500,000 | 1 Year
34 | M/s. Gazi Agro Kamal nagor, Satkhira sodor, Satkhira 350 | 15,000,000 | 1 Year
35 '\F’Z ;Gaz'p”r Fish & Poultry Sreepur, Gazipur 170 | 7,500,000 | 1 Year
36 | M/s. Gk Enterprise Foridgonj, Chandpur 450 | 20,000,000 | 1 Year
37 | M/s. Gobindo Enterprise Chitalmari, Bagerhat 225 | 10,000,000 | 1 Year
38 | MIs. Hasin Enterprise Agongghata, Doulotpur, Khulna 225 | 10,000,000 | 1 Year
39 | Mis. Hazi Poultry Feed Tatultola Bazar, Jhenaidah 170 7,500,000 | 1 Year
40 | M/s. Hujaifa Vander Chandpur, Rampal, Bagerhat 120 5,000,000 | 1 Year
41 | Mis. Igbal Enterprise 12 Bazar, Kaligonj, Jhenaidah 225 | 10,000,000 | 1 Year
42 | M/s. Janani Fish Bosundiya, Jessore 225 | 10,000,000 1 Year
43 | M/s. Jeem Poultry Feed Kharagoda Bazar, Chuadanga 450 | 20,000,000 1 Year
44 | M/s. Jonony Poultry Keshobpur, Jessore 120 5,000,000 | 1 Year
45 | M/s. Kashem Traders Fakirhat, Bagerhat 350 | 15,000,000 1 Year
46 | M/s. Kazi Traders Gouromba Bazar, Rampal, Bagerhat 120 5,000,000 1 Year
47 | M/s. Khan Poultry & Fish Feed Chachra Bazar, Jessore 350 | 15,000,000 | 1 Year
48 | M/s. Khan Traders Chachra Bazar, Jessore 170 7,500,000 | 1 Year
49 | M/s- Khandokar Trade Sultanpur, Satkhira 225 | 10,000,000 | 1 Year
International
50 | M/s. Kopotakkhi Enterprise Kotchadpur  Bazar,  Kotchadpur, 450 | 20,000,000 | 1 Year
Jhenaidha
51 '\C"r/]?élfs"pmakkho Poultry & Chuadanga Bazar, Chuadanga 350 | 15,000,000 | 1 Year
52 | M/s. Krishi Fish Feed Sonka Bazar, Ghona, Satkhira 225 | 10,000,000 1 Year
53 | M/s. Loshkar Traders Khashkorra Bazar, Alomdanga, 350 | 15,000,000 1 Year
Chuadanga
54 | M/s. M Dewan Kalibari, Khulna 120 5,000,000 1 Year
55 | M/s. Maa Poultry Feed Kaliganj Bazar, Jhenaidah 680 | 30,000,000 1 Year
56 | M/s. Mahabub Poultry Gofargoan, Mymensing 225 | 10,000,000 | 1 Year
57 | M/s. Mahin Poultry & Fish Feed | Borondali, Keshobpur, Jessore 200 | 10,000,000 | 1 Year
58 | M/s. Manik Enterprise Khamarpara, Sherpur, Magura 170 7,500,000 | 1 Year
59 | M/s. MAS Traders Bakra Bazar Jessore 170 7,500,000 | 1 Year
60 | M/s. Mehedi Poultry 37 Bazar, Magura 170 7,500,000 | 1 Year
61 | M/s. Mehedi Traders Chachra Bazar, Jessore 225 | 10,000,000 1 Year
62 | M/s. Mim Traders Tilok, Rupsha, Khulna 225 | 10,000,000 1 Year
63 | M/s. Mondol Enterprise Ganna Bazar, Jhenaidah 225 | 10,000,000 1 Year
64 | M/s. Mridha Enterprise Vatalia Bazar, Kustia 120 5,000,000 1 Year
65 | M/s. Mukta Traders Shailkupa, Jhenaidah 170 7,500,000 1 Year
66 | M/s. Munna Enterprise Alamkhali Bazar, Magura 170 7,500,000 1 Year
67 | M/s. Muslim Poultry Debigonj Bazar, Panchagor 780 | 35,000,000 1 Year
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68 | M/s. Nazib Enterprise Laudia, Jhenaidah 120 5,000,000 | 1 Year
69 | M/s. Nazrul Traders Patkelghata, Tala, Satkhira 225 | 10,000,000 | 1 Year
70 | M/s. Neha Poultry Feed Changhor Bazar, Keshobpur, Jessore 350 | 15,000,000 | 1 Year
71 | M/s. New Mollah Enterprise Nawapara, Jessore 225 | 10,000,000 | 1 Year
72 | M/s. Nobo Dua Motso Khamar Gopalpur Bazar, Jhenaidah 170 7,500,000 | 1 Year
73 | M/s. NS Trders, Chitalmari Chitalmari, Bagerhat 120 5,000,000 1 Year
74 | M/s. Obaydul Traders Bodorgonj, Chuadanga 450 | 20,000,000 1 Year
75 | M/s. RM. Poultry Feed (Miraz Khejura, Fakirhat, Bagerhat 170 | 7,500,000 | 1 Year
Traders)
76 | M/s. Rahman Traders Hugla Danga, Narail 225 | 10,000,000 1 Year
77 | M/s. Rana Enterprise Kagoj Pukur, Benapol, Jessore 1,120 | 50,000,000 1 Year
M/s. Rohomat Poultry & Fish .
78 Feed Badargonj, Rangpur 225 | 10,000,000 1 Year
79 | M/s. Rubel Enterprise Dargaon Road, Jessore 225 | 10,000,000 | 1 Year
80 | M/s. Rupali Traders Mansha, Fokirhat, Bagerhat 225 | 10,000,000 | 1 Year
81 | M/s. Sahin Motso Khamar Narsingdi 450 | 20,000,000 | 1 Year
82 | M/s. Saief Motso Khamar Nenggura Hat, Monirampur, Jessore 225 | 10,000,000 | 1 Year
83 | M/s. Sami Poultry Corner Sorojgonj Bazar, Chuadanga 225 | 10,000,000 | 1 Year
84 | M/s. Sanowar Enterprise Mahidia Bazar, Jessore 170 7,500,000 | 1 Year
85 | M/s. Sathi Enterprise Garagonj Bazar, Jhenaidah 225 | 10,000,000 | 1 Year
86 '\F"e/Z'dShap'a Enterprise & Fish | b 1ash Market, Kalaroa, Satkhira 170 | 7,500,000 | 1 Year
87 | M/s. Shara Poultry & Fish Feed Palash Bari, Gaibandha 170 7,500,000 | 1 Year
88 | M/s. Shara Fish Feed Battala Bazar, Muktagasa, Mymensing 170 7,500,000 1 Year
89 | M/s. Sheikh Traders Bongshipur, Shamnagor, Satkhira 170 7,500,000 | 1 Year
90 | M/s. Shimul Fish Kazirhat, Helatola, Kolarowa, Satkhira 225 | 10,000,000 | 1 Year
91 | M/s. Shimul Poultry Sreepur, Magura 225 | 10,000,000 1 Year
92 | M/s. SK Traders Chachuri Bazar, Jessore 120 5,000,000 | 1 Year
93 | M/s. Sobuj Traders Kulbaria Bazar, Jhenaidha 225 | 10,000,000 | 1 Year
94 | M/s. Sobur Krishi Vander Gilatola, Rampal, Bagerhat 170 7,500,000 | 1 Year
95 | M/s. Sohid Traders CND Bazar, Bagerhat 225 | 10,000,000 1 Year
96 | M/s. Sojol Poultry Corner Khazurtola, Sorojgonj, Chuadanga 225 | 10,000,000 | 1 Year
97 | M/s. Sonar Bangla Mymensing 170 7,500,000 | 1 Year
98 | M/s. Soraf Enterprise Fulpur, Mymensingh 225 | 10,000,000 | 1 Year
99 I\Flléz.dSorder Hatchery & Fish Brojo Baksha Bazar, Kolaroa, Satkhira 170 7,500,000 | 1 Year
100 | M/s. Soudi Bangla Fish Feed Keshobpur, Jessore 225 | 10,000,000 | 1 Year
101 | M/s. Sowad Enterprise Nokla, Sherpur 170 7,500,000 | 1 Year
102 | M/s. Sumon Fish Feed Palpara, Morari Khati, Kolaroa, Satkhira 120 5,000,000 | 1 Year
103 | M/s. Sunriza Enterprise Chachra Bazar, Jessore 225 | 10,000,000 | 1 Year
104 | M/s. Suvo poultry & Fish Feed Rampal, Bagerhat 225 | 10,000,000 | 1 Year
105 | M/s. Taher Enterprise Shaik A. High Sarak, Mongla, Bagerhat 225 | 10,000,000 | 1 Year
106 | M/s. Tahsin Traders Jhekorgasa, Jessore 225 | 10,000,000 1 Year
107 | M/s. Tanvir Traders Bakra Bazar Jessore 225 | 10,000,000 1 Year
108 | M/s. Tazmir Store Jamjami Bazar, Alomdanga, 225 | 10,000,000 | 1 Year
Chuadanga
109 | M/s. Tejarot Traders Baniakhali, Dumuria, Khulna 225 | 10,000,000 | 1 Year
110 | M/s. Tonmoy Traders Modhupur — Bazar, — Alomdanga, 170 | 7,500,000 | 1 Year
Chuadanga
111 | M/s. Traders Supari potti, Main road, Bagerhat 170 7,500,000 | 1 Year
112 | M/s. Uzzal Enterprise \S/Z:’I:ﬁ':ga" Bazar, Perojpur, - Kaligon) 225 | 10,000,000 | 1 Year
113 | M/s. Vai Bon Poultry Feed Tatultola Bazar, Jhenaidah 120 5,000,000 | 1 Year
114 | M/s. Vai Va Traders Jhenaidah 225 | 10,000,000 | 1 Year
115 | M/s. Vai Va Traders Kadun_ Bazar_, Chandina  Road, 900 | 40,000,000 | 1 Year
Chandina, Comilla
116 I\F/IéseaVal Vai Poultry & Fish Komolpur Bazar, Jessore 225 | 10,000,000 1 Year
117 | M/s. Vai Vai Poultry Feed Netrokona 350 | 15,000,000 | 1 Year
118 | M/s. Vai Vai Poultry Sherpur 225 | 10,000,000 | 1 Year
119 | M/s. Vai Vai Traders Gazi Bazar, Kaligonj, Jhenaidah 225 | 10,000,000 | 1 Year
120 | M/s. Muslima Fisheris Kalaroa, Satkhira 170 7,500,000 | 1 Year
121 | M/s. Hasan Traders Jhaodanga, Satkhira 120 5,000,000 | 1 Year
122 | M/s. Bondhon Fish Feed Kochua, Bagerhat 100 4,000,000 1 Year
123 | M/s. Badsha Traders Chuadanga 120 5,000,000 1 Year
124 | M/s. Biswas poultry & Fish Feed Rampal, Bagerhat 100 4,000,000 1 Year
125 | M/s. Haji Fish Feed Batiaghata, Khulna 120 5,000,000 1 Year
126 | M/s. Ma Enterprise Keshobpur, Jessore 120 5,000,000 1 Year
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127 | M/s. Bipasa Agro Feeds Fakirhat, Bagerhat 120 5,000,000 1 Year
128 | M/s. Anondo Enterprise Jhikorgasa, Jessore 120 5,000,000 | 1 Year
129 | M/s. Faridpur Feeds Faridpur 100 4,000,000 | 1 Year
130 | Ms. Fokir & Sons Chadpur 100 4,000,000 | 1 Year
131 | M/s. Apeal Agro Cumilla 100 4,000,000 | 1 Year
132 | M/s. lvey Poultry Muktagasa, Mymenshing 100 4,000,000 1 Year
133 | M/s. Azahar Poultry & Motsho Bogura 120 | 5,000,000 | 1 Year
Khamar
134 | M/s. Roshidul Biz Vander Bogura 120 5,000,000 1 Year
135 | M/s. Musa Traders Bogura 170 7,500,000 1 Year
136 | M/s. Mama Vagne Traders Sirajgonj 170 5,000,000 1 Year
137 | M/s. Bhai Bhai Traders Bogura 100 4,000,000 1 Year
138 | M/s. Kawser Poultry Dinazpur 120 5,000,000 1 Year
139 | M/s. Shafique Poultry Dinazpur 120 5,000,000 1 Year
140 | M/s. Shikha Enterprise Mymensing 100 4,000,000 | 1 Year
141 | M/s. Shihab & Sinha Traders Gaibandha 120 5,000,000 | 1 Year
142 gé Se'dM'th“” & Mahin Poultry Gaibandha 100 | 4,000,000 | 1 Year
143 | M/s. Shadhin Traders Gaibandha 120 5,000,000 | 1 Year
144 | M/s- Ma Babar Doa Poultry Gaibandha 100 | 4,000,000 | 1 Year
Farm & Feed
145 | M/s. A & J Agro Gaibandha 120 5,000,000 | 1 Year
146 | M/s. Rifat Poultry Feed Gaibandha 100 4,000,000 | 1 Year
147 | M/s. Belal Poultry Farm Dinazpur 100 4,000,000 1 Year
148 | M/s. Maa Poultry Dinazpur 100 4,000,000 1 Year
149 | M/s. SR Poultry Feed Corner Panchagor 100 4,000,000 | 1 Year
150 '\C"ﬁkﬁ'gme‘:ou'w Feed & Rangpur 100 | 4,000,000 | 1 Year
151 | M/s. J B Enterprise Rangpur 120 5,000,000 1 Year
152 | M/s. Morshed Traders Dinazpur 120 5,000,000 | 1 Year
153 | M/s. Borovita Poultry House Nilphamari 100 4,000,000 | 1 Year
154 | M/s. Al-Amin Poultry House Nilphamari 100 4,000,000 | 1 Year
155 | M/s. M M Poultry House Nilphamari 100 4,000,000 | 1 Year
156 g"é > ST Vaterinary Poultry Kurigram 100 | 4,000,000 | 1 Year
157 | M/s. Jihad Poultry Satkhira 120 5,000,000 | 1 Year
158 | M/s. T M Poultry Enterprise Khulna 100 4,000,000 | 1 Year
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(xv) Description of licenses,

registrations, NOC and permissions

The Company neither obtained any Patent Right/Trademarks nor signed any royalty agreement with any party.
several regulatory licenses and certificates in order to continue its operations. The table shows list of licenses:

obtained by the issuer with issue, renewal and expiry dates;

However, OAIL has

Name of Certificate/license/

Registration/ NOC License Issuer/Issuing Authority Certificate / License No. Expiry Date
. March 25, 2014, & C -
Incorporation RJSC 114925/14 N/A
Certificate of Commencement of NIA
) RJSC N/A (Incorporated as a
Business .
private Ltd. Company)
Trade License Ramgopal Union Parishad 89 30-Jun-20
TIN Certificate National Board of Revenue 748915291490 N/A
VAT Reg. No. Ell\luosrtt(r)]Ts, Excise & VAT Commissionerate, Dhaka 002104387-0104 N/A
Membership certificate The Mymensingh Chamber of Commerce & 0714 31-Dec -19
Industry
Enw_rqnment Clearance Department of Environment, Mymensingh Zilla 19-20134 27-Dec -19
Certificate Office
Boiler License Department of Explosive ev: e4295 04-Jun-20
Fire License Bangladgsh Fire Service & Civil Defense, GWWIgd8/20 16-17 30-Jun-20
Mymensingh

E';P_::eed manufacturing license District Fish institutions, Mymensingh gqgb/ gr megl24/20%7 15-Apr-20
Factory License Department of Factory, Mymensingh 1789/Mymensingh 30-Jun-20
Registration certificate from BIDA Bangladesh Investment Development Authority L-01051505046-H N/A
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(xvi) Description of any material patents, trademarks, licenses or

The Company neither obtained any

agreement with any

(xvii) Number of
employees;

All employees are permanent and employee position as per Audited Financial
Statements as on June 30, 2019 is as under: Number of employees is

party.

total

employees

and

royalty agreements;

patent , right/ trademarks nor signed any r

number of

Salary (Monthly) Factc())r:/flceLiasof%ﬁfﬁce Worker | Total Employee
Below Taka 3,000 Nil Nil Nil Nil
Above Taka 3,000 12 38 137 187

Total 12 38 137 187

(xviii) A brief description of business strategy;

A business strategy sets out

defined as long -term business planning. The company strategies are as follows.

oyalty

-time

as follows:

to achieve the desired goals. Business strategy is

1. Increase Fixed Assets : The Company is in planning to invest in fixed assets in
order to expand its existing business.

2. Economic Scale :
company is trying to increase

economic of scale

With a view to spreading the fixed cost over more units

3. Lower price : In order to get more market share, the Company is trying to be
competitive price to deal with its rivals.

4. Cost Minimizing : In a competitive market, the company is in effort to minimize

the cost so that profit can be maximi

zed.

Pagés



(xix) A table containing the existing installed capacities for each product or service, capacity utilization for these products or services in the
previous years, projected capacities for existing as well as proposed products or services and the  assumptions for future capacity
utilization for the next three years in respect of existing as well as proposed products orservices. If the projected capacity utilization is
higher than the actual average capacity utilization, rationale to achieve the projected levels.

With regard to above, a table is presented below :
Total actual capacity and its utilization:
Installed Capacity Capacity utilization for this Products Actual Capacity Utilization (%)
Product Unit Jul'l6 to Jul'l7 to Jul'l8 to Jul'l6 to Jul'l?7 to Jul'l8 to Jul'l6 to Jul'l7 to Jul'l8 to
Jundl Jundl Jundl Jundl Jundl Jund6l Jundl Jundl Jund6l
Fish Feed Ton 34,944 34,944 34,944 22,148 24,305 25,510 63.38% 69.55% 73.00%
Poultry Feed | Ton - 12,480 12,480 - 1,401 2,746 - 11.23% 22.00%
Projected capacity and its utilization:
Installed Capacity Capacity utilization for this Products Actual Capacity Utilization (%)
Product Unit Jul'19 to Jul'20 to Jul'21 to Jul'l9 to Jul'20 to Jul'21 to Jul'l9 to Jul'20 to Jul'21 to
Juno? Juno?2 Jund? Jund? Jund? Jundd? Juno? Juno? Juno?2
Fish Feed Ton 36,059 46,750 46,750 24,881 31,323 34,128 69.00% 67.00% 73.00%
Poultry Feed | Ton 12,878 16,696 16,696 8,886 11,187 12,188 69.00% 67.00% 73.00%
Assumptions for future capacity utilization:
L . . Assumptions Years
Assumption indicator Assumption's Basis 30-Jun-20 30-Jun-21 30-Jun-22
Capacity Increase Capacity will be increased as new machineries will be introduced. 3.19% 29.65% 0.00%

Rationale to achieve the projected levels:

The Company has projected that the capacity ut

ilization will be increase d. As the total market is increasing

day by day and market
share of the company is increasing. Hence, the management of the Company thinks that the projected capacity is attainable.
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(e) Description of Property:

(i)

(ii)

The written down value of

as per audited accounts as on

property, plant and equipment
June 30, 2019 are stated below: -

owned by the Company

Particulars Written Down Value as at
30-Jun-19

Land & Land Development 24,122,606
Factory Shed & Other Civil Construction 75,880,073
Plant & Machinery 346,632,906
Electrical Equipment & Installation 20,640,475
Furniture & Fixture 5,776,245
Office Equipment 5,713,746
Vehicles 7,843,478
Software 115,425
Total 486,724,953

Location and area of the land, building, principal plants and other

company and the condition thereof;

The entire above mentioned asset

office: House # 259 (1st Floor),
Bangladesh and factory:
Bangladesh. All of the above Znentioned Property

s are located at

property of the

rented registered & c orporate
Road # 03, Baridhara DOHS, Dhaka -1206,
Ramgopalpur, Gouripur,
,Plant & E q u i p madsintworising

Mymensingh

condition.
Particular Location & Area Condition of the
Property
Land & Land

Development
Factory Shed &
Other Civil
Construction
Plant & Machinery

Gujikha, Ramgopalpur, Gouripur,
Mymensingh

Good condition

Working in g ood
condition

Electrical Equipment
& Installation
Furniture & Fixture
Office Equipment

At Factory and Corporate Office

Good condition

Running

Good condition

Vehicles

Running

Software

Corporate Office

Running

Whether the property is owned by the company or taken on

lease;

All the above -mentioned assets of the Company are in its own hame except rented
registered & corporate office at House # 259 (1st Floor), Road # 03, Baridhara
DOHS, Dhaka -1206.
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(iii)

Dates of purchase, last payment date of current rent
land development cost, if any and

current use thereof;

(LvRbwand mutation date of lands, deed value and other costs

including details of

Land:
Last payment Land
Deed Date of Mutation date c?f g/urrent Deed development Area of
B.R. S Dag No. Value Land Current use
No. purchase date rent . In Tk, & Ot'her Cost (Decimal)
(LvRBAPremium in Tk,
1404 | 25/04/2015 | 24/05/2015 04/11/2019 95, 96, 101, 100 | 1,885,000 138.00
1390 | 16/04/2015 | 24/05/2015 04/11/2019 102 135,000 10.00
1389 | 26/04/2015 102 500,000 36.00 | Factory building (Shed),
3206 | 03/09/2015 96 140,000 10.00 g:;i:‘;gﬁog’;b Bitl?et'rogom
3307 | 02/09/2015 | 17/02/2016 06/10/201 9 08 205,000 15.00 | Office & Scale Room.
3306 | 02/09/2015 94 95,000 18,152,606 6.25 | Dormitory -1, Dormitory -2,
185 10/01/2016 101 100,000 7.00 | Dormitory -3, Internal Road,
3919 | 08/09/2016 | 22/01/2016 04/11/2019 5 550,000 40.00 | Small pond and developed
3898 | 30/07/2017 | 28/09/2017 04/11/2019 4 473,000 33.00 Eﬁﬁr:ﬁgfy'cv;f factory
4097 | 08/08/2017 | 28/09/2017 04/11/2019 99 387,000 27.00
2189 | 21/05/2018 | 03/02/2019 30/10/2019 600, 604 1,500,000 65.00
5,970,000 387.25
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(iv) The names of the persons from whom the lands has been

be acquired along with the cost of

to the issuer or any sponsor or director thereof;

acquired or

proposed to

acquisition and relation, if any, of such persons

Name of the persons from whom the Area in CO.St. c.)f Land .
: . acquisition Relation
land has been acquired decimal (BDT) deed No.
VFS Thread Dyeing Ltd. 138 1,885,000 1404
Abdul Helem 10 135,000 1390
Abdul Helem 36 500,000 1389
Mst. Rahema Khatun 10 140,000 3206
Abdul Sobhan, Hazara Khatun 15 205,000 3307
Abdul Sobhan, Abul Hashim, Abdul 6.25 95.000 3306
Monna No relation
Mokbul Hosan, Nobi Hosan, Abdul
Barak, Nekbor Ali, Bacchu Mia, Sokhana 7 100,000 185
Khatun, Amana Khatun, Razia Khatun
Johur Al 40 550,000 3919
Johur Ali, Sultan Uddin, Sulema Khatun 33 473,000 3898
Abul Hashem 27 387,000 4097
Mst. Parvin 65 1,500,000 2189
Total 387.25 5,970,000
(v) Details of whether the issuer has received all the approvals pertaining to use of the
land, if required;
The Company has received all the approvals pertaining to use of the land from
Ramgopalpur Union Parishad.
(vi) If the property is owned by the issuer, whether there is a mortgage or other type of

charge on the property, with name of the mortgagee;

148.00 decimals lands along with factory buildings and plant & machinery are

mortgaged to

Sonali Bank Limited against Long Term Loan and Short Term

Borrowings.
Name of Mortaagee Purpose Sanction Description of Area in Other
9ag of Loan Date Land Decimals assets
Guijikha, Factory
Sonali Bank Limited Project | 14 04,2015 | Ramgopalpur, 148,00 | Puildings
. - Loan Gouripur, and plant &
(Local Office, Motijheel) . )
Mymensingh machinery
CcC 03.12.2017 - - -

(vii)

payment;

No Property is taken by the Company under lease agreement.

If the property is taken on lease, the expiration dates of thelease
lessor, principal terms and conditions

with name of the
of the lease agreements and details of
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(vii) Dates of purchase of plant and
origin, useful economic life at

machineries along with
purchase and remaining economic life, purchase price and

sellers name, address, years of sale, condition when

written down value;

purchased, country of

Year Condition Useful Remaining .
. Year of Country . ) Purchases Purchases Written
Particulars Sellers Name Address of When L Economic Economic ) -
Purchase of Origin ) ) Price (USD) Price (BDT) Down Value
Sales Purchase Life Life
B
. X pacity 2015 Tech Co. . 9. ’ N/A Capital Taiwan 10 6.4 $2,498,600.00 216,409,081 144,615,368
: 4 TPH floating & 5 Limited Shinjeong -Dong, Yang Machineries
TPH Pelleting) Cheon -Ku, Seoul, Korea.
1F., No. 21, Lane 685,
Machineries for Fish Yarak Taiban Siao-Dong RD, Yung Brand New
Feed Plant (Capacity 2015 Co.. Limited Kang City, Taiwan N/A Capital Taiwan 10 6.9 $465,500.00 41,004,700 26,006,411
: 5 TON/PH Pelleting) v County 710, Taiwan Machineries
(R.0.C)
1F., No. 21, Lane 685,
. . . Siao-Dong RD, Yung Brand New
Boiler (Capacity: 5 2016 Yarak Taiban Kang City, Taiwan N/A Capital Taiwan 10 6.4 $90,000.00 8,168,281 5,656,043
Ton) Co., Limited . S
County 710, Taiwan Machineries
(R.O.C)
1F., No. 21, Lane 685,
Machineries for Fish Yarak Taiban Siao-Dong RD, Yung Brand New
Feed Plant (Floating 2016 _ Kang City, Taiwan N/A Capital Taiwan 10 6.4 $612,660.00 52,118,873 36,094,925
i N Co., Limited R I
Extrusion Equipment) County 710, Taiwan Machineries
(R.O.C)
Transformar (1000 Rainbow Power House#55 (3rd floor),
KVA) 2016 & Engineering Road#19, Rupnagar, N/A Brand New 10 6.1 1,480,000 980,019
Ltd. Mirpur, Dhaka -1216
Rainbow Power House#55 (3rd floor),
Control Panel & PFI 2016 & Engineering Road#19, Rupnagar, N/A 10 6.1 1,925,000 1,274,687
Ltd. Mirpur, Dhaka -1216
Rainbow Power House#55 (3rd floor),
Generator 2016 & Engineering Road#19, Rupnagar, N/A 10 6.3 8,200,000 5,529,465
Ltd. Mirpur, Dhaka -1216
152/2/A/1 Monorom
Track Weighting Scale 2016 CAS Scale (BD) | jjia, Green Road (st N/A 10 6.3 1,250,000 842,906
Pvt. Ltd.
floor), Dhaka -1205
Progressive Noakhali Tower (5th
Inverter 2016 Engineering floor),, suit#6/8, 55/8, N/A 10 6.2 9,269,560 6,307,009
Corporation Purana Palton, Dhaka -
P 1000
National
Air Compressor 2016 Machinery 212-A, Nawabpur Road, N/A 10 6.1 1,655,000 1,095,900
) Dhaka -1100
Corporation
Electric Cable 2016 M/S. Nayan Shop# 1, Road#22, Plot# N/A 10 7 25,130,745 17,230,237
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Electric

57, Rupnagar, Murpur,

Dhaka -1221
Baishakhy ’ .
Boiler Fitting 2016 Engineering Tin Shorok, Laxmipur, N/A 10 6.6 2,625,800 1,818,498
Gazipur
Farm
Baishakhy ) .
Water Softner 2016 Engineering Tin Shorok, Laxmipur, N/A 10 6.5 555,300 381,200
Gazipur
Farm
Submersible 2016 MS. Rabeya Maddha Bazar, NIA 10 6.1 330,600 218,915
Enterprise Gouripur, Mymensingh
Canrtifugal Pump 2016 MIS. Rabeya Maddha Bazar, NIA 10 6.2 110,000 73,508
Enterprise Gouripur, Mymensingh
Fuel Tank for Boiler M/S. Rabeya Maddha Bazar,
(1700 Ltr/Tank) 2016 Enterprise Gouripur, Mymensingh NIA 10 6.1 500,000 331,088
Baishakhy . .
Hit Exchanger 2016 Engineering Tin Shorok, Laxmipur, N/A 10 6.3 300,000 202,298
Gazipur
Farm
Exhaust Fan 2016 MAA S_teel Kunia, Borobari, Gazipur N/A 10 6 48,000 31,493
Technilogy
125/127, B.C.C Road, Al -
. Shibu Light Noor Electric Market,
Light & Fan 2016 House Shop#B -9, Nawabpur, N/A 10 6.1 525,900 348,238
Dhaka
Maynamati 204, Nawabpur Road,
Tool Box 2016 Tools Dhaka -1100 N/A 10 6.9 176,400 125,381
- . Shimu Scale 206, Nawabpur Road,
Drilling Machine 2016 House Dhaka -1100 N/A 10 6.9 85,000 60,416
. . Maynamati 204, Nawabpur Road,
Cutting Machine 2016 Tools Dhaka -1100 N/A 10 6.9 87,500 62,193
New Unique .
Extroder Die 2016 Engineering 32/b/3 Samibag Lane, NIA 10 6.9 1,125,000 799,622
Dhaka -1100
Works
New Unique .
Pellet Die 2016 Engineering 32/b/3 Samibag Lane, N/A 10 6.10 2,951,880 2,116,055
Dhaka -1100
Works
New Unique 32/b/3 Samibag Lane
Spare Parts 2016 Engineering 9 ’ N/A 10 6.9 2,550,000 1,843,459
Dhaka -1100
Works
New Unique 32/b/3 Samibag Lane
Extroder Screw 2016 Engineering 9 ! N/A 10 6.9 1,454,800 1,034,035
Dhaka -1100
Works
L Baishakhy Tin Shorok, Laxmipur,
Steam Piping 2016 Engineering Farm Gazipur N/A 10 6.9 3,255,300 2,313,786
Baishakhy ’ .
Air Piping 2016 Engineering Tin Shorok, Laxmipur, NIA 10 6.8 2,834,900 1,097,754
Gazipur
Farm
Sewrage Fitting 2016 M/S. Rabeya Maddha Bazar, N/A 10 6.6 677,580 469,258
Enterprise Gouripur, Mymensingh
Baishakhy ’ .
Water piping 2016 Engineering ggzis;‘lj’r"’k* Laxmipur, N/A 10 6.5 1,188,500 815,876
Farm
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Machineries for Fish D.H. Euro Hi ;?;Z%ﬂé\:ingg;g-s Brand New
Feed Plant (Capacity 2018 Tech Co. - 9. ’ N/A Capital Taiwan 10 8.6 $ 794, 407.00 67,755,320 58,947,128
) - S Shinjeong -Dong, Yang S
: 5 TON/PH Pelleting) Limited Machineries

Cheon -Ku, Seoul, Korea.
Machineries for Fish D.H. Euro Hi ;?:;%ﬂminggl{g]_s Brand New
Feed Plant (Separate 2018 Tech Co. - 9. ’ N/A Capital Taiwan 10 8.8 $356,858.00 30,518,460 27,008,837
Feed Plant) Limited Shinjeong -Dong, Yang Machineries

Cheon -Ku, Seoul, Korea.

Total 486,267,480 346,632,906

(ix) Details of the machineries required to be bought by the
order and the date or expected date of supply, etc.

No machineries are required to be bought by the issuer except machineries to be bought from IPO

below:

issuer, cost of the machineries, name of the suppliers, date of

placement of

proceeds, the details of which are

c _ o)
528 2% 2
. e ) 0 T [SE
SI No. Commodity & Spcification Quantity | = & O e g
Q8 xQa 0
a © w
BRAND NEW CAPITAL MACHINERIES FOR PRODUCTION OF In Sets
10 TON/HOUR PELLET (CATTLE) FEED MILL PLANT Q 29
RECEIVING AND PRECLEANING SECTION = 5o
Intake Channel S 2 O§O SE
Volume: 3m3, Thickness:3mm, Q235 mild carbon steel 87 = 87
1 1. Steel frame, grids and outlet flange 2 Set g £ g
2. Open angle discharge, low residue S § 3
3. Two layer anti -rust paint, the material touching surface with Polymer Material Paint < <
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Pulse Filter

Number of filter bag: 15 pcs, bag length: 1500mm Including: The body of equipment bending weld together,

which is well sealed, high strength structure and less residue the filter bag is tubular type bone frame, venturi
tube connected with filtering bags, e asy for disassemble and replacement. Wide opening overhaul door, screw
down lock, sealing strip. Nylon bag, well ventilation and with longer life Pulse controller, to control the frequency

of spurting Air tank, pneumatic parts, pressure reducing valve and steam separator

2 Set

Fan
Direct driven, low vibration, small noise Model:4 -72NO3.2A
Power: 2.20 kw

2 Set

Bucket Elevator

Pulley Diameter: 360mm, Bucket Width: 280mm, Thickness of sheet: 2mm

1. Elevator head: Head Pulley covered with rubber ~ Wearable liner; Back -stop Device; Explosion blockage;
Observation window

1 Set

Mash Precleaner
Drum Dia.: 800mm
rate of remove impurity >98% hole of screen 3cm*3cm clean brush Open angle clean gate

1 Set

Tubular Magnet
Drum Dia.: 250mm Stainless steel hull
Rare-earths magnet for the magnet core, more than3500GS Big open door for clearance, easy for cleaning

1 Set

Pneumatic Two -way

1. Materials: Q235A Carbon Steel

2. Flange connection, sealed rubber strip.

3. Cylinder, solenoid valve, pneu  matic connedtor.
4. LCP supporting roller

5. Magnetic switch

1 Set

GRANDING SECTION

Prebin for Grinding

1. Total volumn: 3m3

2. Material: hopper thickness: 3mm Q235A, hopper cone thickness: 4mm Q235A

3. Welded bin, with ribbed slab, support

4. Expansion type discharging hopper, flange connecting

5. Explosion proof hole of the bin top, Filter gauze, maintenance door cover, flange of the inlet pipe a nd flange
air outlet.

6. Descaling, twice painting for descaling, and macromolecule painting on the surface.

2 Set

Low Level Indicator

2 Set

10

Manual Gate

2 Set

11

Impeller Feeder
Power: 1.1 kw
For Hammer Mill SFSP112*38F

1 Set
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Hammer Mill
Capacity: O 15TPH (3mm Screen) No. of Hammer Bl ade:

112

12 500mm Motor: 1480 RPM Motor Brand: Siemens (China) Bearing: SKF Outstanding -designed structure, a 1 Set
regrinding chamber built at the bottom of the ma chine to raise grinding efficiency.
Fan

13 Belt driven, low vibration, small noise Model: 6  -30N05.5A 1 Set
Power: 11.00 kw

14 Muffer 1 Set
Pulse Filter
Number of filter bag: 48 pcs, bag length: 2000mm Including: The body of equipment bending weld together,
which is well sealed, high strength structure and less residue the filter bag is tubular type bone frame, venturi

15 P . . h 1 Set
tube connected with filtering bags, e asy for disassemble and replacement. Wide opening overhaul door, screw
down lock, sealing strip. Nylon bag, well ventilation and with longer life Pulse controller, to control the frequency
of spurting Air tank, pneumatic parts, pressure reducing valve and steam separator

16 Gravity Chamber 1 Set
5.0m3/pc, thickness of sheet 3.0mm, made of mild carbon steel
Air-closure Screw Conveyor

17 Power: 2.2 kw, Screw Diameter: 250mm Length: 4m 1 Set
Welded hopper, with ribbed slab, support, flange connecting
Bucket Elevator
Pulley Diameter: 360mm, Bucket Width: 280mm, Thickness of sheet: 2mm
1. Elevator head: Head Pulley covered with rubber Wearable liner;

18 . 1 Set
Back -stop Device;
Explosion blockage;
Observation window
DOSING AND MIXING SECTION
Prebin for Mixing

19 1. Total volumn: 3m3 2 Set
2. Material: hopper thickness: 3mm Q235A, hopper cone thickness: 4mm Q235A
3. Welded bin, with ribbed slab.

20 Low Level Indicator 2 Set
Pneumatic Slide Gate
Gate Size: 500mm*500mm
1. Materials: Q235A Carbon Steel

21 2. Flange connection, sealed rubber strip 2 Set

3. Cylinder, solenoid valve, pneumatic connector
4. LCP supporting roller
5. magnetic switch
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22 Fan 1 Set
23 Pulse Filter 1 Set
Manual Intake
Volume: 1m3, Thickness:3mm, Q235 mild carbon steel
24 1. Steel frame, grids and outlet flange 1 Set
2. Open angle discharge, low residue
3. Two layer anti -rust paint, the material touching surface with Polymer Material Paint
Double Shaft Mixer
Time/Batch (Sec.): 30 to 120, Capacity: 1000kg/batch Motor Brand: Siemens (China)
25 Bearing: NSK Japan CV (%): O5 1 Set
Adopt European FORBERG Technology
High efficient mixing, |l ongtime blending doesndt produc
U-Type Drag Conveyor
26 Drag Width: 250mm, Thickness: 3mm Consisting of: 1 Set
1. Drive station: enclosed U shape steel construction with observation window; Wear resistant sprocket, drag
chain tension device;
27 Buffer Bin 1 Set
Bucket Elevator
Pulley Diameter: 500mm, Bucket Width: 230mm,  Thickness of sheet: 2 -3mm
1. Elevator head: Head Pulley covered with rubber Wearable liner; Back -stop Device; Explosion blockage
Equipped with aspiration inlet for individual pulse filter
Cycloidal planetary gear speed reducer and chain driving system Out hanging bearing, sealing shaft;
28 2. Elevator boot: Steel construction; Feed -inlet, cleaning door; Pulley, belt tension device, high -strengt h anti -slip 1 Set
EP belt; High polymer bucket;
Speed sensor with stall warning, Belt alignment alarm; Out hanging bearing, sealing shaft; Gap regulator
between the base and the bucket
3. The body machine adopts surrounding clamping techniques to ensure good se aling and high strength;
Equipped with observation window, maintenance door, clearing and discharge door, explosion blockage
29 Tubular Magnet Drum Dia.: 300mm Stainless steel hull 1 Set
Rare-earths magnet for the magnet core, more than3500GS Big open door for clearance, easy for cleaning
Pneumatic Two -way 1. Materials: Q235A Carbon Steel
2. Flange connection, sealed rubber strip
30 3. Cylinder, solenoid valve, pneumatic connector 1 Set

4. LCP supporting roller
5. magnetic switch
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PELLETING SECTION

31

Prebin for Pelleting

1. Total volumn: 10m3

2. Material: hopper thickness: 3mm Q235A, hopper cone thickness: 4mm Q235A

3. Welded bin, with ribbed slab, support

4. Expansion type discharging hopper, flange connecting

5. Explosion proof hole of the bintop, Filter gauze, maintenance door cover, flange of the inlet pipe and flange
air outlet.

6. Descaling, twice painting for desc  aling, and macromolecule painting on the surface.

1 Set

32

Vibration Air Hammer

1 Set

33

High Level Indicator Mechnical Type

1 Set

34

Low Level Indicator Mechnical Type

1 Set

35

Pellet Mill (Double Conditioner) Capacity: 10tph on 2.5mm die, Inner
diameter of Die: 508mm Die width: 185mm (15% bigger than other brand) Rotate Speed of

Conditioner:250/300/500 rpm Die working area of Die: 2951.0 cm2 Motor Brand: Siemens(China) Bearing: NSK,
(1pc 2.5mm stainless die with pellet mill) Main drive adopts high accurate gear drive, with an output of about

20% higher than belt drive, and the die adopt the quick removing clamps. The drive part of the machine

(including motor) optimize the high quality bearing made in Switzerland and Japan, which ensure high efficient
and steady driving with low noise. Full stainless steel strengthening feed conditioner, adopts the frequency -
conversi ng speed regulating control to guarantee quality of pellet feed. The alloy steel die is made by
international advanced German gun drill and American stainless steel die, has long service life and ensures
smoothly pelleting and high quality. The international advanced compensation ty pe flexible coupling is of novel
and compact structure, safety, low noise and less trouble.

1 Set

36

Airlock Feeder

1 Set

37

Counter -flow Cooler

SKLNG6 hood is made of stainless steel

Volumn is 6 m3, Motor Brand: Siemens (China), Take the principle of counter  -flow cooling. The particle is cooled
fully and uniform Employ specia | slide valve discharging structure. The discharging structure runs smoothly and
fluently. The temperature of cooled particle is not above the room temperature. Utilize the principle of counter

flow: Cooling air flowing converse with the grain material ens ure cooling the material gradually from the bottom
up. Maintain pellet nutrition as well Come by the reasonable design, aborative processing and equipped with

the high quality accessories, thus ensure equipment secure and reliable during operation. Special spreading
feeder guaranteed the material to obtain evenly and completely cooling. Hydraulic system controlling the

swing tipping discharger make discharging uniformity and gently. Prominent cooling efficiency, low power
consumption, low noise, high auto  -matization, maintain conveniently. Occupying small area, compact

structure, steady performance, convenient handle and high capacity

1 Set

38

Muffer

1 Set

39

Fan
Belt driven, low vibration, small noise. Model:4 -72No.8C
Power: 22 kw

1 Set
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40 Damper 1 Set
41 Cyclone 1 Set
42 Airlock 1 Set
Crumbler Roller Size {mm): 200*1400
Mot or Brand: Siemens{China) ,equipped uniform roller A
milling pellet and could  also used to crumb the soybean, corn, soft grain material and etc.
Internal by -pass door can be controlled by the pneumatic cylinder, no need to start the feeder motor when
43 cracking is not in used. With safety limited switch on the inspection door, the ma chine will auto -stop when the 1 Set
inspection door is opened. High  -quality Chilled alloy rollers, centrifugal casting. Rolls could be corrugated
according to specific requests for different materials. Spring loaded rolls; ensure the foreign materials pass
throu gh without damaging the machine. The idler is also spring loaded to maintain belts tension, ensuring
transmission efficiency.
High quality bearing, belt and belt gear ensure high -quality performance.
Bucket Elevator
Pulley Diameter: 360mm, Bucket Width: 230mm, Thickness of sheet: 2 -3mm
1. Elevator head:Head Pulley covered with rubber Wearable liner;Back -stop Device; Explosion blockage;
Observation window Equipped  with aspiration inlet for individual pulse filter Cycloidal planetary gear speed
a4 reducer and chaindriving system Out hanging bearing, sealing shaft; 2. Elevator boot: Steel construction; 1 Set
Feed -inlet, cleaning door; Pulley, belt tension device, high -strength anti -slip EP belt; High polymer bucket;
Speed sensor with stall warning, Belt alignment alarm; Out hanging bearing, sealing shaft; Gap regulator
between the base and the bucket.
3. The body machine adopts surrounding clamping techniques to ensure good sea ling and high strength;
Equipped with observation window, maintenance door, clearing and discharge door, explosion blockage
Rotory Screener
Width of sieve: 1250mm Motor Brand: Siemens China
With two screen decks arrangement.
45 1. Adopts graphite ball for slippage support. Working smoothly. 1 Set
2. It can adjust the rotary frequency and radius by adjust moving head and the shell of excentralizer.
3. Screener shell pressing structure can save the time of replace the sieve.
4. High-elastic ity ball can reduce the materiaVblocking the sieve.
Pneumatic Two -way
1. Materials: Q235A Carbon Steel
16 2. Flange connection, sealed rubber strip 1 Set

3. Cylinder, solenoid valve, pneumatic connector
4. LCP supporting roller
5. magnetic switch
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Pneumatic Two -way
1. Materials: Q235A Carbon Steel
2. Flange connection, sealed rubber strip

ar 3. Cylinder, solenoid valve, pneumatic connector 1 Set
4. LCP supporting roller
5. magnetic switch
BAGGING SECTION
Prebin for Finished Products 10m3/each
1. Total volumn: 60m3
2. Material: hopper thickness: 3mm Q235A, hopper cone thickness:4mm Q235A
3. Welded bin, with ribbed slab, support
48 . . . . 2 Set
4. Expansion type discharging hopper, flange connecting
5. Explosion proof hole of the bintop, Filter gauze, maintenance door cover, flange of the inlet pipe and flange
air outlet.
6. Descaling, twice painting for descaling, and macrom olecule painting on the surface.
49 Vibration Air Hammer 2 Set
50 High Level Indicator Mechnical Type 2 Set
51 Log Rod 2 Set
52 Low Level Indicator Mechnical Type 2 Set
Pneumatic Slide Gate Gate Size: 400mm*400mm
1. Materials: Q235A Carbon Steel
2. Flange connection, sealed rubber strip
53 . : ; 2 Set
3. Cylinder, solenoid valve, pneumatic connector
4. LCP supporting ro ller
5. magnetic switch
54 Buffer Bin 1 Set
2.0m 3.0m3/pc, thickness of sheet 3.0mm, made of mild carbon steel
55 Level Indicator Mechnical Type 1 Set
Bagging Scale SOBY-P Model: SOBY-P
Bagging speed: 8 -10 bag/min,
Bagging accuracy:+0.2% Bagging capacity:20 -60 kg/bag Including: Feeding device:fast and slow motor,
regulating door, feeding belt Weighing device, conical hopper, Sack holder and cylinders, Limit switch PLC
system Characteristics: Accurate, easy operation, high efficiency, wide application Function: The reasonable
56 - . . : 1 Set
feeding structure ensures smooth flowing of the materials. All parameters can be inputted by the panel.
Automatic controlof fast slow feeding, bag clamping and loosening. Gross weight and tare wei ght displayed at
the same time by the intelligent weighing meter display. Automatic subtraction of the tare weight, automatic
"zero" alignment. Check and amend weighing error. Accumulated bag numbers display the dust aspiration is

equipped with it so as to  improve the working condition.
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57

Sewing Machine

Model: TFKB40 Power. 1.1kW

Including:

Sewing Machine

Belt Conveyor Steel FramAe
Switch Box on Site

1 Set

ASSISTANT SECTION

58

Fan
Direct driven, low vibration, small noise Model:4 -72No4A
Power: 5.50 kw

1 Set

59

Pulse Filter

Number of filter bag:40 pcs, bag length: 2000mm Including:

The body of equipment bending weld together, which is well sealed, high strength j,

structure and less r esidue

The filter bag is tubular type bone frame, venturi tube connected with filtering bags, easy for disassemble and
replacement. Wide opening overhauldoor, screw down lock, sealing strip. Nylon bag, well ventilation and with

longer life. Pule controller , to control the frequency of. Spurting Air tank, pneumatic parts, pressure reducing
valve and steam separator

1 Set

60

Airlock

1 Set

61

Fan
Direct driven noise Model:4 -72No3 .2A
Power: 2.20 kw

1 Set

62

Pulse Filter

TBLMFa 15 < 12 )-1500 Number of filter bag: 15 pcs, bag length: 1500mm

Including: of The body of equipment bending weld together, which is well sea led, high strength structure and
less-residue 'The filter bag is tubular type bone frame, venturi tube connected with filtering bags, easy for
disassemble and replacement. Wide opening overhaul door, screw down lock, sealing strip. Nylon bag, well
llentilation.and with longer life

Pulse controller, to controlthe frequency of spurting

Air tank, pneumatic parts, pressure reducing valve and steam separator

1 Set

63

Air lock

1 Set

64

Air compressor

1 Set

65

Air Tank

1 Set

66

Air Dryer

1 Set

67

Oil Adding Machine and Piping SYTV32

1 Set

ELECTRICAL CONTROL SYSTEM

68

Motor Control Center (MCC)

1 Set

69

Central Control Cabinet (CCP)

1 Set

70

On -site Control Cabinets

1 Set
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(x)  In case the machineries are yet to be delivered, the date of quotations relied upon
for the cost estimates given shall also  be mentioned,;

There are no machineries which are yet to be delivered.
(xi) If plant is purchased in brand new condition then it should be mentioned;

All plants and machineries of the Company were purchased in brand new
condition.

AUDITOR'S CERTIFICATE REGARDING PURCHASE OF MACHINERIES IN BRAND NEW
CONDITION OF ORYZA AGRO INDUSTRIES LIMITED

After due verification, we declare that all the plants and machineries of Oryza Agro
Industries Limited were purchased in brand new condition. There are no re -
conditioned or second -hand machineries installed in the Company.

Sd/-
Md. Nurul Hossain Khan FCA
Managing Partner
Dated: October 22,2019 Kazi Zahir Khan & Co.
Place: Dhaka Chartered Accountants

(xii) Details of the second hand or reconditioned machineries bought or proposed to be
bought, if any, including the age of the machineries, balance estimated useful life,
etc. as per PSI certificates of the said machineries as submitted to the Commission;

The Company neither purchased any second hand or reconditioned machineries
nor any plan to purchase in future.

(xiii) A physi cal verification report by the issue manager(s) regarding the properties as
submitted to the Commission;

PHYSICAL VERIFICATION REPORT
of
ORYZA AGRO INDUSTRIES LIMITED

This is to certify that we have visited the factory of Oryza Agro Industries Limited on
October 26, 2019 and we have found the factory as details below:

Visited and Accompanied by:

Particulars Name & Designation Company

Md. Salauddin Sikder FCMA

Visited by CEO & Managing Director Imperial Capital Limited
Visited by Tahid Ahmeq Chowdhury, FCCA EBL Investments Limited
Managing Director
Visited b Ershad Hossain City Bank Capital Resources
y Managing Director & CEO Limited

Md. Mafizul Islam
Chief Financial Officer
Md Mofizul Islam Khan
Factory Manager

Accompanied by Oryza Agro Industries Limited
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Company Overview

Oryza Agro Industries Limited (OAIL) was incorporated as a private limited company
on March 25, 2014 vide registration No. C -114925/14 and subsequently converted
into a public limited company on August 22, 2017 with Registrar of Joint Stock
Companies and Firms (RJSCF) in Bangladesh under the Companies Act 1994.

The Company started its commercial ope ration on March 01, 2015.

The principal activities of the company are manufacturing and marketing of fish
feed & Poultry feed.

There is no subsidiary company of OAIL.
The authorized and paid -up capital of the company is as follows:

Authorized Capital : Tk.1,000,000,000.00

Paid up Capital : Tk.590,880,000.00

Proposed IPO Size : Tk.250,000,000.00 (2.50 Crore Shares @ Tk. 10.00 each)
IPO Size (in share) : 25,000,000 Shares

Registered & Corporate Office
OAIl L06s registered and Houeer# 269 élst dloon, fRbad ¢#e03, a t
Baridhara DOHS, Dhaka -1206.

Location of the Factory:
Factory is situated at Gujikha, Ramgopalpur, Gouripur, Mymensingh.

Nature of Business:

The principal activities of the company are manufacturing and marketing of fish
feed & Poultry feed.

Products:

1. Fish Feed &

2. Poultry Feed.

Description of property

Land: The Company has 387.25 decimals of land at  Gujikha, Ramgopalpur,
Gouripur, Mymensingh

Area of Land

Deed No. B.R. S Dag No. : Current use
(Decimal)

1404 95, 96, 101, 100 138.00 Factory building (Shed),
1390 102 10.00 Warehouse, Sub -station, Generator
1389 102 36.00 | room, Boiler room, Office & Scale
3206 96 10.00 | and Meter Room, Dormitory -1,
3307 08 15.00 | Dormitory -2, Dormitory -3, Internal

Road, Small pond , Dormitory
3306 94 6.25 Building -4, Office Cum Laboratory,
185 101 7.00 Kitchen & Labor Canteen, Salt &
3919 5 40.00 | wastage Godown, Load/Unload
3898 4 33.00 | area, Truck Parking and developed
4097 99 27.00 | free land in the factory boundary
2189 600, 604 65.00 | Wall

387.25
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Buildings : Description in details of the buildings/construction are shown as under:

Building Type Total Building

Building (Brick/Tin/Prefabricated Steel) Area

Civil Construction of Factory Building i.e. Foundation, RCC
Short Column, Grade Beam,10ft Brick Wall & RCC Floor
Casting & 25ft Height Steel Structure Buildingi.e. | - Sections
(Columns, Rafters, Joist. Portal Bracing). C -section (Purlin &
Girt) Roof Sheet, 15ft Wall Sheet and Sheeting Accessories
i.e. (Ridge Capping, Eave Gutter, Flashing, Trims, End Stop,
Down Pipe, Canopy etc., and Fitting & fixing charge of
Roof and Wall sheeting including Capping, Flashing,

(Far::t?jr)y Building | Gutter, Down Pipe, etc. 20 224.00 sft
She B
Civil Construction of Machine Tower Building i.e.

Foundation, RCC Short Column, Grade Beam,10ft Brick
Wall, Plaster, RCC Floor Casting & 65ft Height Steel
Structure Shed i.e. | - Sections (Columns, Rafters, Joist.
Portal Bracing). C -section (Purlin & Girt ), Roof Sheet, 55ft
Wall Sheet and Sheeting Accessories i.e. (Ridge Capping,
Eave Gutter, Flashing, Trims, End Stop, Down Pipe, Canopy
etc.,

Civil Construction of Extended ware House Building i.e.
Foundation, RCC Short Column, Grade Beam,10ft Brick
Wall, Plaster, RCC Floor Casting & 22ft Height Steel
Structure Shed i.e. I - Sections (Columns, Rafters, Joist.
Portal Bracing). C -section Purlin, Roof Sheet, 12ft Wall Sheet 8,500.00 sft
and Sheeting Accessories i.e. (Ridge Capping, Eave
Gutter, Flashing, Trims, End Stop, Down Pipe, Canopy etc.,
and Fitting & fixing charge of Roof and Wall sheeting
including Capping etc.

Extended Ware
House

Civil Construction of Sub -Station & Generator Building i.e.
Foundation, RCC Column, Grade Beam,12ft Brick Wall,
Sub-Station & Plaster, RCC Floor Casting & 12ft Height Steel Structure
Generator room Mezzanine floor i.e. | - Sections (Beam, Joist. Decking Sheet
and Sheeting Accessories i.e. fasteners, Screw etc. and
Fitting & fixing charge of Mezzanine Building.

1,026.00 sft

Civil Construction of Boiler Room Building i.e. Foundation,
RCC Short Column, Grade Beam,10ft Brick Wall, Plaster,
RCC Floor Casting & 22ft Height Stee | Structure Shed i.e.
Boiler Room Truss, Gsection Purlin, Roof Sheet, 12ft Wall Sheet and 650.00 sft
Sheeting Accessories i.e. (Ridge Capping, Eave Guitter,
Flashing, Trims, End Stop, Down Pipe, Canopy etc., and
Fitting & fixing charge of Roof Sheet.

Civil Construction of Meter Room Building i.e. Foundation,
RCC Column, Grade Beam,12ft Brick Wall, Plaster, RCC
Floor Casting & 12ft Height Steel Structure Mezzanine floor

Meter Room i.e. | - Sections (Beam, Joist. Decking Sheet and Sheeting 114.00 sit
Accessories i.e. fasteners, Sc rew etc. and Fitting & fixing
charge of Mezzanine Building.
Civil Construction of Office Building i.e. Foundation, RCC
Short Column, Grade Beam,12ft Brick Wall, Plaster, Paints,

. RCC Floor Casting, 56 R C Cothdrso

(R)I)ffr?] & Scale A_cc?essories. _ _ _ 777.00 sft
Civil Construction of Truck Scale i.e. Foundation, RCC Short
Col umn, Gr ade Beam, 86 RCC [
Accessories.

Front Dormitory Civil Construction of Dormitory Building _-1 i.e. Foundation,
RCC Short Column, Grade Beam,10ft Brick Wall, Plaster, 1,023.00 sft

Building -1 RCC Floor Casting & Roof Shed i.e. Angle Truss, Angle Purlin

Pag&5




& Girt, Roof Sheet and Sheeting Accessories i.e. Eave
Gutter, Flashing, Trims, End Stop, Down Pipe and Fitting &
fixing charge of Roof including, Gutter, Down Pipe, etc.

Front Dormitory

Civil Construction of Dormitory Building -2 i.e. Foundation,
RCC Short Column, Grade Beam,10ft Brick Wall, Plaster,
RCC Floor Casting & Roof Shed i.e. Angle Truss, Angle Purlin

Building -2 & Girt, Roof Sheet and Sheeting Accessories i.e. Eave 820.00 it
Gutter, Flashing, Trims, End Stop, Down Pipe and Fitting &
fixing charge of Roof Sheet.
Civil Construction of Bac k Dormitory Building i.e.
Foundation, RCC Short Column, Grade Beam,10ft Brick
Back Dormitory Wall, Plaster, RCC Floor Casting & Roof Shed i.e. Angle 142000 sft
Building -3 Truss, Angle Purlin & Girt, Roof Sheet and Sheeting e
Accessories i.e. Eave Gutter, Flashing, Trims, End Stop,
Down Pipe and Fitting & fixing charge of Roof Sheet.
Civil Construction of I ntern
Internal Road Macadam, edging by Brick etc. 21,780.00 sft
Civil Construction of Boundary wall i.e. Foundation, RCC
Boundary Wall Column, Grade Beam, 10ft Brick Wall, Plaster, Paints & 13,859.00 sft
others Materials.
ggﬂg}ﬁgr}; Civil works with materials, Transport and accessories etc. 4,200.00 sft
Office Cum Civil works with materials, Transport and  accessories etc. 2,700.00 sft
Laboratory
Kitchen & Labor Civil works with materials, Transport and accessories etc. 1,790.00 sft
Canteen
gzlégcwvr\]/astage Civil works with materials, Transport and accessories etc. 1,950.00 sft
Load/Unload area Civil works with materials, Transport and accessories etc. 1,492.00 sft
Truck Parking Civil works with materials, Transport and accessories etc. 5,935.00 sft

Plant and machineries : All the machineries used for production are purchased in brand new
condition. The machineries are running well and maintained properly.

The machineries list are as follows:

Name of Machinery

No. of Machinery
(Pcs/Set)

Machineries for Fish Feed Plant (Ca pacity: 4 TPH floating & 5

TPH Pelleting)

Control Panel & PFI

Inverter

Electric Cable

Boiler Fitting

Water Softner

Fuel Tank for Boiler (1700 Ltr/Tank)

Hit Exchanger

Exhaust Fan

Light & Fan

Tool Box

Drilling Machine

Cutting Machine

Extroder Die

Pellet Die

Spare Parts

Extroder Screw

Steam Piping

Air Piping
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Sewrage Fitting

Water piping

Machineries for Fish Feed Plant (Capacity: 5 TON/PH Pelleting) 1 Set
Boiler (Capacity: 5 Ton) 1 Set
Machineries for Fish Feed Plant (Floating Extrusion Equipment) 1 Set
Transformar (1250 KVA) 1 Set
Generator 1 set
Track Weighting Scale 1 Set
Air Compressor 1 Set
Submersible 1 set
Canrtifugal Pump 1 Set
Machineries for Pellet feed Plant  (Boiler, Sonali & Layer Feed) 1 Set
(Capacity: 5 TON/PH Pelleting)

Machineries for Feed Plant (Separate Feed Plant) 1 Set

Besides these assets, we have also found other assets like

Furniture & Fixture, Office Equipment, Vehicles, Software

It is also mentionable here that during our visit, we also checked Inventory register and roster

(Workersdé duty register) and found
are in good condition and running well.

Signboard :

The signboard of the Company is well displayed at the

and there is no other Office/Factory within the said factory premises.

Sd/-

Md. Salauddin Sikder FCMA
CEO & Managing Director
Imperial Capital Limited

Sd/-

Ershad Hossain
Managing Director & CEO
City Bank Capital Resources Limited

(xiv)

(xv)

registered office and

satisf acQAlLr vy.

Electrical Equipment & Installation,

factory premises

Sd/-

Tahid Ahmed Chowdhury, FCCA
Managing Director
EBL Investments Limited

If the issuer is entitled to any intellectual property right or
same are legally held by the issuer and whether
all formalities in this regard have been complied with;

description of the property, whether the

The Company has no intellectual property right or intangible asset.

Full description of other prop erties of th e issuer;

Particulars Written Down Value as at
30-Jun-19
Electrical Equipment & Installation 20,640,475
Furniture & Fixture 5,776,245
Office Equipment 5,713,746
Vehicles 7,843,478
Software 115,425

in tangible asset, full
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(/) Plan of Operation and Discussion of Financial Condition:

and

The issuerds revenue and results from operation, financi al I|psbtfivéyearso n
Particulars 30-Jun-19 |  30-Jun-18 | 30-Jun-17 |  30-Jun-16 30-Jun-15
RESULTS FROM OPERATION
Revenue 1,176,812,972 1,134,690,800 980,482,600 873,166,000 235,363,700
Cost of Goods Sold (976,153,384) (940,691,115) (814,186,558) (736,935,820) (198,894,524)
Gross Profit 200,659,588 193,999,685 166,296,042 136,230,180 36,469,176
Operating Expenses (60,508,378) (57,935,646) (54,616,628) (52,895,862) (17,021,455)
Operating Income 140,151,209 136,064,039 111,679,414 83,334,318 19,447,721
Financial Expenses 16,568,302 30,535,463 32,873,114 5,077,166 -
Profit before Contribution to WPPF 123,582,907 105,528,576 78,806,300 78,257,152 19,447,721
Contribution to WPPF (5,884,900) (5,025,170) -3,752,681.00 -3,726,531.05 - 926,081.97
Profit before Tax 117,698,007 100,503,406 75,053,619 74,530,621 18,521,639
Income Tax Expense (18,298,357) (14,855,511) (11,038,043) (10,959,593) (555,649)
Profit after Tax 99,399,650 85,647,895 64,015,576 63,571,028 17,965,990
Particulars 30-Jun-19 | 30-Jun-18 | 30-Jun-17 |  30-Jun-16 30-Jun-15
CHANGES IN FINANCIAL POSITION
Non -Current Assets 486,724,953 519,896,059 425,551,719 444,869,733 72,477,104
Current Assets 660,339,863 538,912,464 404,229,062 286,355,721 196,026,967
Total Assets 1,147,064,816 1,058,808,523 829,780,781 731,225,454 268,504,071
Shareholder's Equity 920,207,744 329,558,094 147,280,199 83,264,623 20,965,990
Non -Current Liabilities 122,456,690 628,739,233 586,843,906 587,718,984 196,318,099
Current_Liabilities 104,400,382 100,511,196 95,656,676 60,241,846 51,219,982
Total Shareholder's Equity and Liabilities 1,147,064,816 1,058,808,523 829,780,781 731,225,454 268,504,071
Particulars 30-Jun-19 |  30-Jun-18 | 30-Jun-17 |  30-Jun-16 30-Jun-15
CHANGES IN CASH FLOWS
Net Cash Generated by Operating Activities 32,310,253 4,125,056 4,910,804 16,874,789 (123,389,295)
Net Cash Used in Investing Activities (13,019,516) (136,969,680) (22,851,900) (405,729,791) (71,470,690)
Net Cash Provided by Financing Activities (20,375,004) 130,973,485 23,922,827 388,802,703 190,000,000
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(a) Internal and external sources of cash;

Particulars 30-Jun-19 30-Jun-18 30-Jun-17 | 30-Jun-16 | 30-Jun-15
Internal Sources of Cash
Share Capital 590,880,000 99,630,000 3,000,000 3,000,000 3,000,000
Retained Earnings 329,327,744 229,928,094 144,280,199 80,264,623 17,965,990
Sub-Total 920,207,744 329,558,094 147,280,199 83,264,623 20,965,990
External Sources of Cash
Share Money Deposit - 491,250,000 432,880,000 407,250,000 196,000,000
Long Term Loan net off Current Portion 97,745,616 116,791,275 139,333,537 170,668,703 -
Short Term Loan 10,444,395 12,566,740 14,536,993 - -
Current Portion of Long Term Loan 23,239,000 22,446,000 21,960,000 6,884,000 -
Sub-Total 131,429,011 643,054,015 608,710,530 584,802,703 196,000,000
Grand Total 1,051,636,755 972,612,109 755,990,729 668,067,326 216,965,990

(b) Any material commitments for capital expenditure and expected sources of funds for such expenditure;
The Company has not yet made any material commitment for capital expenditure except for those that are mentioned under the he ad
6Use of Proceedsd6 from | PO fund.

(c) Causes for any material changes from period to period inrevenues, cost of goods sold, other operating expenses and net income;

The companyds revenue and other income as well as operating expenses
Particular 30-Jun-19 30-Jun-18 30-Jun-17 30-Jun-16 30-Jun-15
Revenue 1,176,812,972 1,134,690,800 980,482,600 873,166,000 235,363,700
Cost of Goods Sold 976,153,384 940,691,115 814,186,558 736,935,820 198,894,524
Operating Expenses 60,508,378 57,935,646 54,616,628 52,895,862 17,021,455
Profit after Tax 99,399,650 85,647,895 64,015,576 63,571,028 17,965,990
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Causes for changes:

Revenues:
30-Jun-2016: Revenue was increased by 271% from 2015 to 2016, due to 4 months
sales was incurred in 2015.

20-Jun-2017: Revenue was increased by 12.29% in 2017 from 2016. This is normal
business growth.

30-Jun-2018: Revenue was increased by 15.7 3% in 2018 from 2017, due to Poultry feed
was added with existing business line.

30-Jun-2019: Revenue was increased by 3.71% in 2019 from 201 8. There was steady
growth in the sales revenue during the year .

Cost of goods sold:
Change of cost of goods sold in period to period is in the line with sales volume.

Other operating expenses:
The company have incurred business administrative and selling distribution expense
during the last five years which in regulars and relevant with production and sales.

Net income:
The growth of net profit after Tax in consistent with the growth of revenue. No unusual
change has been occurred during the last five years on the above matters.

Earnings per share are properly calculated through using weighted average number
of ordinary share for each year.

(d) Any seasonal aspectsofthe i ssuer 06s busi ness;
OAIL supplies its products to its regular buyers, who provide sufficient purchase orders
to work throughout the year. As a result, no seasonal aspects would adversely affect
the business of OAIL.

(e) Any known trends, events or uncertainti es that may have material effect on the
i ssuerds future business;
At present, there are no known trends, events and/or uncertainties that shall have a
materi al i mpact on t he company?os future busines
naturally beyond control of h  uman being.

The business operation of the Company may be affected by the following events:
(i) Political unrest
(ii) Natural disaster

() Any assets of the company used to pay off any liabilities;
None of the assets of the company has been used to pay off any liabilities of the
company.

(g) Any loan taken from or given to any related party or connected person of the issuer

with details of the same;
No loan taken or given  to any related party or connected person of the issuer.
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(h) Any future contractual
the impact, if any, on the

liabilities the issuer may enter into within next one year, and
financial fundamentals of the issuer;

The Company has no plan to enter into any contract creating future liabilities for the

company except for those which are creat ed in the normal course of business
activities.

() The estimated amount, where applicable, of future capital expenditure;

The Company has no plan for capital expenditure except for those mentioned in the
6Use of Proceedsd6 from | PO fund.

() Any VAT, income tax, customs duty or other tax liability which is yet to be paid,
including any contingent liabilities stating why the same was not paid prior to the
issuance of the prospectus. Updated income tax status for the last 5 years or from
commercial opera tion, which is shorter;

VAT: OAIL is enjoying VAT exempt ion as per section 3(2) (a) of V alue Added Tax Act,
1991. VAT has been exempted. There is no VAT liability of the Company as on 30
June, 2019.

Customs Duty or other tax liabilities : There is no customs duty | iability of the Company
as on 30 june, 2019.

Income Tax: The Company is a regular tax payer. The TIN number of the company is
748915291490/ Taxes Circle -294 (Compan ies), Taxes Zone-14, Dhaka . Following are the
details of income tax related information of the Company:

Income Year Assessment Year Status
Jun 30, 2019 2019-2020 Under process .
Jun 30, 2018 2018-2019 Income Tax return has been submitted and assessment
Jun 30, 2017 2017-2018 under process .
As per certificate given by DCT  dated 02.07.19 of Taxes
Jun 30, 2016 2016-2017 Circle -294 (Cqmpanigs), Taxes Zone -14, Dhaka, the
Companyds income tax assess me
for the assessment year 201 6-2017.
As per certificate given by DCT  dated 02.07.19 of Taxes
Jun 30, 2015 2015-2016 Circle -294 (Companies), Taxes Zone -14, Dhaka, the

Companyds income tax assessmeg
for the assessment year 201 5-2016.
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(k) Any financial commitment, including lease commitment,
operation, which is  shorter, giving details as to how the liquidation was or is to be effected;

The Company has following operating lease commitment for its rented
Baridhara DOHS, Dhaka -1206:

registered & corporate office at

the company had entered into during the past five years or from commercial

House # 259 (1st Floor), Road # 03,

Address Area (Sft) Rent/Sft. Period Rent p/m (Tk.)
House # 259 (1st Floor), Road # 03, Baridhara DOHS, Dhaka -1206 1,700 @ Tk.35.29 Nov 1, 2018 to Oct 31, 2021 60,000/ -
Loans:
Sanction Purpose of Sanction . Outstanding at Mortgage
Sl. Name of Bank Amount Loan Date Expiry Date | Installment -Qtr. Jun 30, 2019 ILien
Sonali Bank Limited 148.00 decimals of land,
1 | (Local Office 17.8344 Cr. | Project Loan | 19.04.2015 | 18.04.2023 8,200,030 120,984,616 | factory buildings and plant
Motijheel) ' & machinery
: 9.50 Cr. cc 03.12.2017 - - 10,444,395 -
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() Details of all personnel related schemes for which the company has to make
provision for in future years;

The company considers its human resources as the most valuable assets and the
profitability of the company largely depends on the effective and efficient
productivity of human resources. The company provides various benefit packages to

its employees in addition to monthly benefit of salary, wages and allowances. Lists of
provide d benefits are as under:

The Company Pays two festival bonuses @
100% of basic salaries.

Employees are awarded with a minimum
Yearly Increment/Promotions . | increment of at least 10% of salary and
promotion for extra ordinary performances.

The company has plan to establish group
insurance policy for its permanent employees.
This represents 5% of net profit before tax
contributed by the company as per provisions
WPPF : | of the Bangladesh Labour Act, 2006
(Amended -2013) and is payable to workers as
defined in the said law.

Employees of Oryza Agro Industries Limited
receive medical treatment facility for any
kind of injury during the course of their service
in the company.

Festival Bonus

Group Insurance

Medical Treatment Facility
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(m) Break down of all expenses related to the

The following amount to be paid to the Issue Managers,

public issue;

Underwriters and other costs are as follows:

NSCI)'. Particulars Basis Amount in BDT (approx.)
A. | MANAGERS TO THE ISSUE FEES 3,450,000
1 Managers to the Issue fee Maximum 2% (two percent) of the public offer 3,000,000
amount
2 VAT against Issue Management Fees 15% of issue management fees 450,000
B. | FEES RELATED TO LISTING WITH THE STOCK EXCHANGES 4,063,520
3 Draft prospectus scrutiny fee for DSE & CSE Fixed 100,000
@ 0.05% on Tk. 100 Crore of paid -up capital and
0.02% on the rest amount of paid -up capital;
4 DSE and CSE Annual Fee (minimum Tk. 50 thousand and Ma?(imum TE. 6 I:Ecs 840,880
for each exchanges
@ 0.25% on Tk. 10 Crore and 0.15% on the rest
5 Fees related to Listing with the stock exchanges amount of paid up .capltal range; (minimum 50 2,722,640
thousand and maximum Tk. 1 crore for each
exchanges)
6 Data Transmission Fee for DSE & CSE Fixed 400,000
C. | BSEC FEES 1,050,000
7 | Application fee Fixed 50,000
8 Consent fee fee @ 0.40% on entire offer 1,000,000
D. IPO RELATED FEES 703,125
9 Underwriting Commission (0.50%) Commission @ 0.50% on Underwritten Amount 437,500
10 | VAT against Underwriting Commission 15% of Underwriting Commission 65,625
11 | Auditors Certification fees At Actual 200,000
E. CDBL FEES AND EXPENSES 734,632
12 | Security Deposit At Actual 500,000
13 | Documentation fee At Actual 2,500
14 | Annual fee At Actual 100,000
15 | Connection Fee (TK. 500 per month* 12) At Actual 6,000
16 | Initial Public Offering fee @.015% of issue size+.015% of PrelPO paid up 126,132

capital
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7,898,723

F. | PRINTING AND POST PUBLIC OFFER EXPENSES

17 | Publication of prospectus Estimated (to be paid at actual) 550,000

18 Ab_ndge Version of Prospectus and Notice in 4 Estimated (to be paid at actual) 450,000
daily news paper

19 thlce for prospectus, Lottery, Refund etc. in 4 Estimated (to be paid at actual) 200,000
daily news paper

20 | Lottery related expenses including BUET fee Estimated (to be paid at actual) 750,000

21 | Data Processing and Share Software Charge Estimated (to be paid at actual) 5,700,000

22 | Stationary & Other Expenses Estimated (to be paid at actual) 248,723

Grand Total

17,900,000

N.B.: Actual costs will vary if above mentioned estimates differ and will be adjusted accordingly.
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(n)

(0)

If the issuer has revalued any of its assets, the name, qualification and experiences of
the valuer and there as on for the revaluation, showing the value of the assets prior to
the revaluation separately for each asset revalued in a manner which shall facilitate
comparison between the historical value and the amount after revaluation and giving
a summary of the valuation repor  t along with basis of pricing and certificates required
under the revaluation guideline of the Commission;

Oryza Agro Industries Limited has not made any revaluation of its asset.

Where the issuer is a holding or subsidiary company, full  disclosure about the
transactions, including its nature  and amount, between the issuer and its subsidiary or
holding company, including transactions which had taken place within the last five
years of the issuance of the prospectus or since the date of inc orporation of the issuer,
whichever is later, clearly indicating whether the issuer is a debtor or a creditor;

The Company has no subsidiary nor it is operated under a holding company. Hence,
no transaction has taken place.
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(p) Financial Information of Group Companies and Companies under common ownership by more than 50% : following

information for the

last three years based on the audited financial statements, in respect of all the group companies of the issuer, wherever applicab le,

along with significant notes of auditors:

There are no group companies  and ¢ ompanies under common ownership by more than 50%

Particulars

Remarks

(1) Date of Incorporation

(2) Nature of Business

(3) Equity Capital

(4) Reserves

(5) Sales

(6) Profit after Tax

(7) Earnings Per Share & Diluted Earnings Per Share

(8) Net Asset Value

(9) The highest and lowest market price of shares during the preceding six months with disclosures for changes in
capital structure during the period, if any securities of the group are listed with any exchange

(10) Information regarding significant adverse factors relating to the group

(11) Any of the group companies has become sick or is under winding up

N/A

12) The related business transactions within the group and their significance on the financial performance of the issuer;

There were no related business transactions within the group
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13) Sales or purchase be tween group companies or subsidiaries or associate
companies when such sales or purchases exceed in value in the aggregate ten
per cent of the total sales or purchases of the issuer and also material items of
income or expenditure arising out of such transa ctions

There were no transactions of Oryza Agro Industries Limited between group
companies or subsidiaries or associate companies

(q) Where the issuer is a banking company, insurance company, non danking financial
institution or any other company  which is regulated and licensed by another primary
regulator, a declaration by the board of directors shall be included in the prospectus
stating that all requirements of the relevant laws and regulatory requirements of its
primary regulator have been adhe  red to by the issuer

Not applicable.

() A report from the auditors regarding any allotment of shares to any person for any
consideration otherwise than cash along with relationship of that person with the
issuer and rationale of issue price of the  shares;

A REPORT FROM THE AUDITORS REGARDING ANY ALLOTMENT OF SHARES TO ANY
PERSON FOR ANY CONSIDERATION OTHERWISE THAN CASH ALONG WITH RELATIONSHIP
OF THAT PERSON WITH THE ISSUER AND RATIONALE OF ISSUE PRICE OF THE SHARES

After due verification, we certify that there is no any allotment of shares to any person
for any consideration otherwise than cash of Oryza Agro Industries Limited as on 30
June 2019.

Sd/-
Md. Nurul Hossain Khan FCA
Managing Partner
Dated: October 22,2019 Kazi Zahir Khan & Co.
Place: Dhaka Chartered Accountants

(s) Any material information, which is likely to have an impact on the offering or change
the terms and conditions under which the offer has been made to the public

There is no material information, which is likely to have an impact on the offering or
change the terms and conditions under which the offer has been made to the public

(t) Business strategies and future plans - projected financial statements shall be required
only for companies not started commercial operation yet and authenticated by
Chairman, two Directors, Managing Director, CFO, and Company Secretary ;

The company started commercial operation on March 01, 2015. As such the above
requirements are not applicable for the Company.
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(u) Discussion on the results of operations:

1) A summary of the past financial results after adjustments as given in the auditor s itermgpobincomeammnt ai ni ng
expenditure;
Particulars 30-Jun-19 30-Jun-18 30-Jun-17 30-Jun-16 30-Jun-15
Non -Current Assets 486,724,953 519,896,059 425,551,719 444,869,733 72,477,104
Current Assets 660,339,863 538,912,464 404,229,062 286,355,721 196,026,967
Shareholder's Equity 920,207,744 329,558,094 147,280,199 83,264,623 20,965,990
Non -Current Liabilities 122,456,690 628,739,233 586,843,906 587,718,984 196,318,099
Current Liabilities 104,400,382 100,511,196 95,656,676 60,241,846 51,219,982
Revenue 1,176,812,972 1,134,690,800 980,482,600 873,166,000 235,363,700
Gross Profit 200,659,588 193,999,685 166,296,042 136,230,180 36,469,176
Profit before Tax 117,698,007 100,503,406 75,053,619 74,530,621 18,521,639
Profit after Tax 99,399,650 85,647,895 64,015,576 63,571,028 17,965,990
2) A summary of major items of income and expenditure;

Major items of income:

Particulars 30-Jun-19 30-Jun-18 30-Jun-17 30-Jun-16 30-Jun-15
Revenue 1,176,812,972 1,134,690,800 980,482,600 873,166,000 235,363,700
Other Income gain/(loss) - - - - -
Major items of Expenditure:

Particulars 30-Jun-19 30-Jun-18 30-Jun-17 30-Jun-16 30-Jun-15
Cost of Goods Sold 976,153,384 940,691,115 814,186,558 736,935,820 198,894,524
Operating Expenses 60,508,378 57,935,646 54,616,628 52,895,862 17,021,455
Financial Expenses 16,568,302 30,535,463 32,873,114 5,077,166 -
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3)

4)

5)

6)

The income and sales on account of major products or services;

There are two types of product s of the Company, which contribute in

Companyds tot al revenue.
Particulars 30-Jun-19 30-Jun-18
Amount in Tk. % Amount in Tk. %
Fish Feed 1,102,446,870 | 93.68% 1,080,051,800 | 95.18%
Poultry Feed 74,366,102 | 6.32% 54,639,000 | 4.82%
In case, other income constitutes more than 10% of the total income, the

breakup of the same along with thenature of the income, i.e., recurring or non -
recurring;

The Companyds other income i $otanncdame.mor e t han 10Y%
If a material part of the income is dependent upon a single customer or a few

major customers, disclosure of this fact along with relevant data. Similarly, if any

foreign customer constitutes a significant p

disclosure of the fact along with  its impact on the business considering exchange
rate fluctuations;

The Companyds income is not dependentmaprpon a si
customers or foreign customer.

In case the issuer has followed any unorthodox procedure for recording sales
and revenues, its impact  shall be analyzed and disclosed.

The issuer has not followed any unorthodox procedure for recording sales and
revenues.
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(v) Comparison of recent financial year with the previous
analysis of reasons for the changes

in significant items of income and expenditure,

financial years on the major heads of the profit and loss

inter -alia, containing the following:

statement, including an

1-Jul-2018 1-Jul-2017 1-Jul-2016 1-Jul-2015 1-Jul-2014
Particulars to to to to to
30-Jun-2019 30-Jun-2018 30-Jun-2017 30-Jun-2016 30-Jun-2015
Revenue 1,176,812,972 1,134,690,800 980,482,600 873,166,000 235,363,700
Cost of Goods Sold 976,153,384 940,691,115 814,186,558 736,935,820 198,894,524
Gross Profit 200,659,588 193,999,685 166,296,042 136,230,180 36,469,176
Operating Expenses 60,508,378 57,935,646 54,616,628 52,895,862 17,021,455
Administrative Expenses 28,819,102 27,299,582 25,645,076 24,580,049 8,727,250
Selling & Distribution Expenses 31,689,276 30,636,064 28,971,552 28,315,813 8,294,204
Operating Income 140,151,209 136,064,039 111,679,414 83,334,318 19,447,721
Financial Expenses 16,568,302 30,535,463 32,873,114 5,077,166 -
Profit before Contribution to WPPF 123,582,907 105,528,576 78,806,300 78,257,152 19,447,721
Contribution to WPPF 5,884,900 5,025,170 3,752,681 3,726,531 926,082
Profit before Tax 117,698,007 100,503,406 75,053,619 74,530,621 18,521,639
Income Tax Expense 18,298,357 14,855,511 11,038,043 10,959,593 555,649
Profit after Tax 99,399,650 85,647,895 64,015,576 63,571,028 17,965,990
Earnings Per Share (EPS) 1.68 1.45 1.08 1.08 0.30
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Analysis of reasons for the changes in significant items of income and expenditure:
In the last few years, production capacity has been increased by installation of new
machinery.

1) Unusual or infrequent events or transactions including unusual trends on
account of business activity, unusual items of income, change of
accounting policies and discretionary reduction of expenses etc.

The is no unusual or infrequent events or transactions including unusual
trends on account of business activity, unusual items of income, change of
accounting policies and discretionary reduction of expenses etc.

2) Significant economic changes that materially aff ect or are likely to affect
income from continuing operations ;

There are no significant economic changes that materially affect or are
likely to affect income from continuing operations.

3) Known trends or uncertainties that have had or are expected to have a
material adverse impact on sales, revenue or income from continuing
operations;

At present, there are no known trends, events and/or uncertainties that
shall have a materi al i mpact on the company
those which are naturally beyond control of human being.

The business operation of the Company may be affected by the fol lowing
events:

i. Political unrest

ii. Natural disaster

4) Future changes in relationship between costs and revenues, in case of
events such as future increase in  labor or material costs or prices that will
cause a material change are known;

The management is aware of the fact that future is always uncertain that
affects business and plan as well. So, in future labor price or material price
may change. However, revenue is always adjusted and follows the trend in
line with production cost. Hence, a  ny change in cost will be reflected in
sales price.

5) The extent to which material increases in net sales or revenue are due to
increased sales volume, introduction of new products or services or
increased sales prices;

The management is expecting the increase in net sales or revenue
because of sales volume, new product line and sales price. It is forecasted

that we will be able to increase our net sales or revenue around 19.06
percent on an average for the next 3 years
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6) Total turnover of each major industry segment in which the issuer operated;

Year Revenue
2016-2017 5,554,939,679
2017-2018 6,478,134,268

Source : Annual Report

Revenue is calculated by using revenue of 2 similar companies such as
Aman Fee d Limited & National Feed Mill Limited .

7) Status of any publicly announced new products or business segment;
The Company did not announce new products or business segment.

8) The extent to which the business is seasonal.
OAIL supplies its products to its regular buyers, who provide sufficient
purchase orders to work throughout the year. As a result, no seasonal
aspects adversely affect the business of  OAIL.

(w) Defaults or rescheduling of borrowings with financial institutions or banks, conversion
of loans into equity along with reasons thereof, lock out, strikes and reasons for the
same etc. during the history of operation of the company;

The Company did not reschedule of its borrowing with  financial ins titutions or banks.

(x) Details regarding the changes in the activities of the issuer during the last five years
which may had a material effect  on the profits or loss, including discontinuance of
lines of business, loss of agencies or markets and  similar factors;

There were no changes in the activities of the Company during the last five years and
had not any material effect on the profits or loss, including discontinuance of lines of
business, loss of agencies or markets and similar factors.

(y) Injunction or restraining order, if any, with possible implications;

There was no injunction or restraining order.

(z) Technology, market, managerial competence and capacity built -up;
Technology
Production process of our Company is fully technology based where full process are

controlled by control panel. So high technical and experience person are hired to
support the overall business.

Market

Bangladesh, with its rural and agro -based economy, has always been plagued with
problems such as malnutrition, high levels of unemployment, and poverty. With the
objective of alleviating the protein deficiency of the people and solving the
unemployment problem to some extent, in the last 30 years, private investors have
taken up steps to address these issues by setting up commercial livestock, fisheries,
and poultry farms. The Feed Mill manufacturing industry has grown consequently to
provide backward linkage support to the three industries, especially poultry farms
which consume the biggest share of the feed industrially produced.
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With a current turnover of BDT 10,000 Crore and a growth rate of 10% per year, the
organized and unorganized feed production industry has a great prospect
withstanding some challenges as well, such as: increasing price in raw materials,
adulteration of raw materials, lack of quality control in unorganized sector, high
import duty of vaccines. Due to high capital intensiveness, feed production is not
coping up wit h the increasing demand and attaining economies of scale has been
primary challenge for the industry players.

The major demand driver of the feed industry is the poultry industry and the feed

milling industry works as the prime backward linkage industry f or these industries.
Based on internal estimates, current demand for poultry feed has been estimated to

be 5.08 Million MT/year (based on CAGR 10% growth). As the market size and
demand for feed are increasing, the demand for the major raw materials, such as:
corn, maize, Soy -bean, etc. s also expected to rise. However, since Bangladesh is not
self-sufficient in producing these raw materials, it has to import major portions of them

from neighboring country India; and rising price of Corn and Soy -bean, du e to
seasonal variation, creates continuous pressure on the market.

As the livestock and fisheries industry has been growing at a steady rate of 20% vV for
the last two decades, the demand for feed has been growing accordingly. However,

the supply side has not been able to keep up with the increasing demand. Yearly
production of feeds per year is 27,95,040 MT Vwhich is inadequate for meeting
demand, which have to be imported directly from India and China.

The local production of feed and the raw materials necessary to produce the feed is
still inadequate. For example, only 40% of the corn (one of the most vital raw material
necessary to produce the feed) is produced locally, the rest (60%) are imported from
abroad. Another vital raw material soy -bean is also imported from abroad and the
rest are sourced locally.

Among the major feed mill companies in Bangladesh, Agro Industrial Trust, Rupsha
Poultry Feeds Ltd., BRAC Poultry Feeds Ltd., Paragon Poultry Feeds Ltd., Surma Poultry
Feeds Ltd., Kazi Poultry Feeds Ltd., Provita Feeds Ltd., Aftab Bohumuki Farms Ltd.,
Narish Poultry Feeds Ltd., Saudi -Bangla Fish Feed Ltd., New Hope Feed Ltd., Aman
Feeds Ltd. Master Feed Ltd. National Feed Ltd. Oryza Agro Industries Ltd. are the
major players. In a capital -intensive industry such as this, small local players are facing
a high entry barrier because achieving economies of scale is very difficult.

Managerial competence

All the members of the management team of the Company are highly qualified,

trained & skill ed professionals, well experienced and extremely devoted. The

management team is led by Mr. Md. Shohedul Islam, Director & Managing Director

and acts for the best interest of the Company. The expert team of Oryza Agro

Industries Limited, which consists of and a good number of professionals from various

disciplines, are seasoned and experienced enough to use the facilities for service to

fulfill the demand of target customers. Successive strong financial performance is the

result of unwavering commitment of the promoters, management efficiency,

empl oyeesd sincerity, use of appropriate technol o

Capacity builds up
To cope up with the continuous growing market demand and strengthening long

term sustainability, Oryza Agro Industries Limited continuously invest and deploy
resources. The Company is planning to introduce new revenue wings as business
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expansion plan that includes cattle feed . The broad aspect of the overall target is to
increase sales to build up a target profit. Skilled, experienced, and motivated human
resources are the strength and contributor to the success of Oryza Agro Industries
Limited. We want to invest more to enhance the internal capacity to benefit our
customers.

(aa) Changes in accounting policies in the last three years;

The management of the Company has not change d any accounting policies in the
last three years.

(bb) Significant developments subsequent to the last financial year: A statement by the
directors whether in their opinion there have arisen any circumstances since the
date of the last financial statements as disclosed in the prospectus and which
materially and adversely affect or is likely to affect the trading or profitability of the
issuer, or the value of its assets, or its ability to pay its liabilities within the next twelve
months;

A statement by the directors

In our opinion, there have no such circumstances arisen since the date of the last
financial statements as disclosed in the prospectus which materially and adversely

affect or is likely to affect the trading or profitability of the Oryza Agro Industries
Limited or the value of its assets, or its ability to pay its liabilities within the next twelve
months.

Sd/- Sd/-
Maliha Khaled Md. Shohedul Islam
Chairman Managing Director
Sd/- Sd/-
M. Azhar Rahman Nibras Ullah Siddique
Director Director
Sd/-

Md. Mahamodul Hossain
Independent Director

(cc) If any quarter of the financial year of the issuer ends after the period ended in the
audited financial statements as disclosed in the prospectus, unaudited financial
statements for each of the said quarters duly authenticated by the CEO and CFO of
the issuer;

Audited financial statements for the year ended June 30, 2019 is incorporated in
the draft prospectus.

(dd) Factors that may affectt he results of operations.

Though there are no known trends, events and/or uncertainties that shall have a
materi al i mpact on the company6s future busines
Company may be affected by the following events:

Increased Competition

Govt. Policy Changes towards the industry,
Political unrest

Natural disaster

O O O O
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CHAPTER (VII) MANAGEMENT® S DI SCUSSI ON AND
FINANCIAL CONDITION AND RESULT OF OPERATIONS

(a) Overview of business and strategies:
Overview of business:

Bangladesh, with its rural and agro -based economy, has always been plagued with
problems such as malnutrition, high levels of unemployment, and poverty. With the
objective of alleviating the protein deficiency of the people and solvi ng the
unemployment problem to some extent, in the last 30 years, private investors have taken

up steps to address these issues by setting up commercial livestock, fisheries, and poultry
farms. The Feed Mill manufacturing industry has grown consequently to provide
backward linkage support to the three industries, especially poultry farms which consume

the biggest share of the feed industrially produced.

With a current turnover of BDT 10,000 Crore and a growth rate of 10% per year, the
organized and unorga nized feed production industry has a great prospect withstanding
some challenges as well, such as:  increasing price in raw materials, adulteration of raw
materials, lack of quality control in unorganized sector, high import duty of vaccines. Due

to high c apital intensiveness, feed production is not coping up with the increasing
demand and attaining economies of scale has been primary challenge for the industry
players.

The major demand driver of the feed industry is the poultry industry and the feed milli ng
industry works as the prime backward linkage industry for these industries. Based on
internal estimates, current demand for poultry feed has been estimated to be 5.08 Million
MT/year (based on CAGR 10% growth). As the market size and demand for feed ar e

increasing, the demand for the major raw materials, such as: corn, maize, Soy -bean,
etc. is also expected to rise. However, since Bangladesh is not self  -sufficient in producing
these raw materials, it has to import major portions of them from neighborin g country

India; and rising price of Corn and Soy -bean, due to seasonal variation, creates
continuous pressure on the market.

As the livestock and fisheries industry has been growing at a steady rate of 20% IV for the
last two decades, the demand for feed has been growing accordingly. However, the
supply side has not been able to keep up with the increasing demand. Yearly production

of feeds per year is 27,95,040 MT VY which is inadequate for meeting demand, which have

to be imported directly from India and C hina.

The local production of feed and the raw materials necessary to produce the feed is still
inadequate. For example, only 40% of the corn (one of the most vital raw material
necessary to produce the feed) is produced locally, the rest (60%) are import ed from
abroad. Another vital raw material soy -bean is also imported from abroad and the rest
are sourced locally.

Among the major feed mill companies in Bangladesh, Agro Industrial Trust, Rupsha Poultry
Feeds Ltd., BRAC Poultry Feeds Ltd., Paragon Poultr y Feeds Ltd., Surma Poultry Feeds Ltd.,
Kazi Poultry Feeds Ltd., Provita Feeds Ltd., Aftab Bohumuki Farms Ltd., Narish Poultry Feeds
Ltd., Saudi -Bangla Fish Feed Ltd., New Hope Feed Ltd., Aman Feeds Ltd. Master Feed Ltd.
National Feed Ltd. Oryza Agro Indus tries Ltd. are the major players. In a capital  -intensive
industry such as this, small local players are facing a high entry barrier because achieving
economies of scale is very difficult.

Pag®&6



The growth opportunities for the feed market are immense. Feed market works as the
backward linkage of the poultry, livestock, and fisheries industries. According to DLS
(Department of Livestock services), the average growth rate for the poultry industry has

been 3.62% over the last ten years, whereas the combine d growth rate for the three
industries is 3.49%, and it is forecasted to grow at this steady rate in foreseeable future,
which leads to the understanding that the market for the feed industry will continue to

grow as well. The major portion of the increasi ng demand will have to be met by
mechanized feed millers whereas the home -mix producers will have to take care of the
rest. Ban on importing livestock from India might have a positive impact on demand for

feed as domestic cattle farms will have to be built to offset its effect.

Source: https://www.lightcastlebd.com/insights/2017/06/07/market -insight bangladesh -
feed -industry

Oryza Agro Industries Limited was incorporated as a private limited company on March
25, 2014 vide registration No. C -114925/14 and subsequently converted into a public
limited company on August 22, 2017 with Registrar of Joint Stock Companies and Firms
(RJISCF) in Bangladesh under the Companies Act 1994.

Strategies:

A business strategy sets out to achieve the desired goals. Business strategy is defined as
long -term business planning. The company strategies are as follows.

1. Increase Fixed Assets : The Company is in planning to invest in fixed assets in order to
expand its existing business.

2. Economic Scale : With a view to spreading the fixed cost over more units company is
trying to increase economic of scale

3. Lower price : In order to get more market share, the Company is trying to be
competitive price to deal with its rivals.

4. Cost Minimizing : In a competitive market, the company is in effort to minimize the
cost so that profit can be maximized.

(b) SWOT ANALYSIS:
Strengths

1. Strong Management: The Company has good management to run the Company
efficiently.

2. Modern Machineries: The Company has been using modern machineries that smooth

our operation.

Technology: The Company has | atest tools and technologies to support production.

4. Dedicated Workforce: The Company has dedicated human resources.

w

Weaknesses
1. Low Financial Position: The Company needs more finance to be competitive over its

rivals.
2. Inefficient Workforce: OAIL workforces are not skilled in comparison with companies.
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Opportunity

1. High Demand: The product demand is high across the country.

2. Suppliers Availability: There are many suppliers. Hence,

power over supplier to purchase raw material cheaply.

3. Competitive Wages:
these industries.
4. Easy Bank Loan:

Company .

Threat

1. Intense Competition:

share.

2. Shortage of Power:

production.

(c) Analysis of the financial statements of last five years with

the Company has bargaining

The Company has advantage due to competitive wages in

For working capital, there is an easy bank loan facility for the

There is high rivalry among the competitors to get the market

In our country, there is Power shortage which also affects

reason(s) of fluc tuating revenue
or sales, other income, total income, cost of material, finance cost, depreciation and

amortization expense, other expense; changes of inventories, net profit before and after
tax, EPS etc.

Particulars 30-Jun-19 30-Jun-18 30-Jun-17 30-Jun-16 30-Jun-15
Revenue 1,176,812,972 | 1,134,690,800 | 980,482,600 | 873,166,000 | 235,363,700
Other Income gain/(loss) - - - - -
Total Income 1,176,812,972 | 1,134,690,800 | 980,482,600 | 873,166,000 | 235,363,700
Cost of Materials 976,153,384 940,691,115 | 814,186,558 | 736,935,820 | 198,894,524
Financial Expenses 16,568,302 30,535,463 | 32,873,114 5,077,166 -
Depreciation Expense 46,190,622 41,625,340 | 41,669,915 | 33,337,162 2,132,111
Amortization Expense - - - - -
Others Expense 60,508,378 57,935,646 | 54,616,628 | 52,895,862 | 17,021,455
Changes of Inventories 17,388,840 15,633,578 | 35,808,614 | 19,816,838 | 73,386,270
Profit Before Tax 117,698,007 100,503,406 | 75,053,619 | 74,530,621 | 18,521,639
Profit After Tax 99,399,650 85,647,895 | 64,015,576 | 63,571,028 | 17,965,990
EPS 1.68 1.45 1.08 1.08 0.30

Reason of Fluctuation
Revenue:
30-Jun 2016: Revenue was increased by 271% from 2015 to 2016, due to 4 month s sales was

incurred in 2015.

20-Jun 2017: Revenue was

growth.

increased by 12.29% in 2017 from 2016. This is normal business

30-Jun 2018: Revenue was increased by 15.72% in 2018 from 2017, due to Poultry feed was
added with existing business line.

30-Jun-2019: Revenue was increased by

the sales revenue during the

year .

3.71% in 2019 from 201 8. There was steady growth in
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Total Income:
Since revenue was increased so naturally total income was increased.

30-Jun-2016: Cost of goods sold of the company has been increased in line with increased in
sales but decrease of cost of goods sold in 2016 from 2015 due of increased of sales.

30-Jun-2017: Decreased of cost of goods sold in 2017 from 2016 due to increase of sales in
2017 from 2016.

30-Jun-2018: Decreased of cost of goods sold in 2018 from 2017 due t o increase in sales in
2018 from 2017.

30-Jun-2019: Decreased of cost of goods sold in 201 9 from 201 8 due to increase in sales in
2019 from 201 8.

Finance Cost and Bank charge:

The Company has taken long term loan from bank for procure of plant and machinery to
increase capacity and also taken short term loan from bank to support business working
capital. So , the finance cost and bank charge increase and trend in relevant to the
production and consistent with the long term revenue.

Depreciation and Amortization:
The depreciation and amortization on property plant on equipment has increased steady on
the basis of addition.

Other Expenses :
The company have incurred business administrative and selling distribution expense during
the last five years which in regulars and relevant with production and sales.

Charges of Inventory:

The inventory shows, Raw -materials, Packing materials, spare parts and finished goods. As the
production and Seles increased from 2015 to 201 9 subsequently in ventory have been
increased to meet the demand.

Net profit before and after Tax and earning per share
The growth of net profit after Tax in consistent with the growth of revenue. No unusual
change has been occurred during the last five years on the abo ve matters.

Earnings per share are properly calculated through using weighted average number of
ordinary share for each year.

(d) Known trends, demands, commitments, events or uncertainties that are likely to have an
effectonthe company®6s business:

At present, there are no known trends, events and/or uncertainties that shall have a
materi al i mpact on the companyds future business e
beyond control of human being.

The business operation of the Company may be affected by the following events:

i Political unrest
ii. Natural disaster
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(e) Trends or expected fluctuations in liquidity:

(f)

There are no trends or expected fluctuations in liquidity.

Off-balance sheet arrangements those have or likely to have a current or future effect on
financial condition:

There are no off -balance sheet arrangements those have or likely to have a current or
future effect on financial condition.
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Fat her 0s

CHAPTER (VIII):DIRECTORS AND OFFICERS

(& Na me ,

Name, age,

with nomination period, organization name:

Residenti al

addr es s,

Educati onal

g u a lted fiteatoa t i o n

Name of the Institutions

Name of Director, Fat hemdés Residential Address Eduggtlopal and Duration for
Qualification Nominated Director
Name: Maliha Khaled
Position: Chairman House-29 (A-4), Road -9, Block-G
Father's Name: Md. Khaled Saifullah Siddique Banani. Dhaka _’1213 ' ' M.Com -
Age: 36 Years
Experience: 11 Years
Name: Md. Shohedul Islam
Position: Managing Director House-09 (Apt -6B), Road -01, Block
Father's Name: Md. Sontos Ali E, Section-G,pMirpu;, Dhaka —,1216 M.Com -
Age: 47 Years
Experience: 19 Years
Name: M. Azhar Rahman
Position: Director House-29 (A-5), Road -9, Block-G
Father's Name: Late Md. Abul Hashem Banani. Dhaka ’_1213 ' ' MBA -
Age: 46 Years
Experience: 19 Years
Name: Nibras Ullah Siddique
Position: Director
Father's Name: Md. Khaled Saifullah Siddique Flat-~ 4/A,  House -45, Road -2/A, B.A -

Dhanmondi R/A, Dhaka -1209

Age: 30 Years

Experience: 9 Years

Name: Md. Mahamodul Hossain

Position: Independent Director ) ) 3 Years

Father's Name: Year Hossain Flat#A -2, 438 Shahin Bag, Tejgaon, Masters of Arts (MA) (From 30-Jul-17 to
Dhaka -1208

Age: 45 Years 29-Jul-20)

Experience: 13 Years
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(b) Date of first Directorship and Expiry of Current Tenure of the directors:

Sl. Name of the Director Position Date of first Directorship Date of Expiration of Current term
1 | Maliha Khaled Chairman 30-Jul-17 7th AGM in 2020
2 | Md. Shohedul Islam Managing Director 25-Mar -15 6th AGM in 2019
3 | M. Azhar Rahman Director 25-Mar-15 6th AGM in 2019
4 | Nibras Ullah Siddigue Director 30-Jul-17 7th AGM in 2020
5 | Md. Mahamodul Hossain Independent Director 30-Jul-17 7th AGM in 2020
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(c) Name of Interest an d Involvement in other business or  organization of directors:

S| Name of Director De-S|gnat|on Dlrectorsh|p/0wngrsh|p with Other Compqq|es
in OAIL Companies Position
1 | Maliha Khaled Chairman Not involved in other organization -
Managing . : o
2 | Md. Shohedul Islam : Not involved in other organization -
Director
VFS Thread Dyeing Limited Managmg
3 | M. Azhar Rahman Director Director
' VFSApparels & Design Limited Director
Decolete Collections Limited Director
4 N}brgs Uliah Director Not involved in other organization -
Siddique
5 Md. Mghamodul Independent Not involved in other organization -
Hossain Director

(d) Statement of i f any Directors of the issuer are associated with the securities market in any
manner and any director of the issuer company is also director of any issuer of other
listed securities during last three years with dividend payment history and market
performa nce:

None of the Directors are involved in securities market and not involved with other listed
securities during last three years except followings:

Director of listed securities
Name of Director Dividend payment . .
Company Year Cash/Bonus Closing Price
M. Azhar Rahman VFS Thread Dyeing Limited 30-Jun-18 | 10% B, 6% C 65.40
(e Family relationship (father, mot her , spouse,
spouseds mot her , spouseds br ot h edrectorssand tops fvéd s
officers:

i. Family relationship among directors

SL Name Designation Relationships
1 | Maliha Khaled Chairman Sister of Nibras Ullah Siddique and Sister -In-Law
of M. Azhar Rahman
2 | Md. Shohedul Islam Ma.nagmg No family relationship
Director
. Brother-In-Law of both Maliha Khaled and
3 | M. Azhar Rahman Director Nibras Ullah Siddique
4 | Nibras Ullah Siddique Director Brother of Maliha Khaled and Brother -In- Law of
M. Azhar Rahman
5 Md. Mghamodul Independent No family relationship
Hossain Director

ii. Family relationship among directors and top five officers of the company:

No family relationship exist sbetween directors and top five management officers
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(f) Brief description of other businesses of the directors:

Maliha Khaled
Chairman
Not involved in other business.

Md. Shohedul Islam
Managing Director
Not involved in other business.

M. Azhar Rahman

Director
Name of Date of Legal Equity capital
SI. No. ; . Nature of Business 9 (Total) in
Companies | Incorporation Status
Taka
Carry on the business of
1 Dyeing 20-Apr-10 9 Limited 931,862,800
T types for 100 % export
Limited . Company
oriented ready -made
garments industries
XFSarels & Private
2 Dzzign 9-Dec -13 Garments accessories Limited 3,000,000
Limited Company
Decolete Private
3 Collections 5-Jul-06 Buying house Limited 10,000
Limited Company
Nibras Ullah Siddique
Director
Not involved in other business.
Md. Mahamodul Hossain
Independent Director
Not involved in other business.
(g) Short bio -data of each director:
Maliha Khaled
Chairman
Maliha Khaled, Chairman of the Company. She was born in a well -known business family

in Chittagong in 1983. After completion of her Masters of Commerce from University of
Dhaka, she engages herself in business. She is a dynamic and energetic business person
with 1 1 years of business experience in different sectors. She started her business carrier in
trading of textile and IT products, then expanded it to manufacturing and exporting of
differ ent types of garments & agro based items. She is involved in many cultural activities
and social works. She has traveled many countries throughout the world for gaining
technical know -how of different business including garments industries, yarn dyeing
tec hnologies and latest development of production technology of the RMG backward
linkage. She became a successful business person in short time of her business career with
her sincerity, honesty and conceptual problem -solving ability.
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Md. Shohedul Islam
Managing Director

Md. Shohedul Islam, Managing Director of the Company. He was born in 14 th May 1972 in
a well -known Muslim Family in Dhaka, Bangladesh. He has completed his Master Degree

from Dhaka University in Finance. After  completion of his Master Degree, he engaged
himself in business.

M. Azhar Rahman
Director

M. Azhar Rahman, Director of the Company is a professional and dynamic business
person having 1 9 years of business experience in different business. He was born in 1974 in
a sophisticated business family in Dhaka. He CoOl
Administration (MBA) from University of North London, UK and then he engages himself

into business. His interpersonal skills, leadership behavior, high analytical abil ity and
hardworking nature made him worth as a business leader in a short period. During his
tenure of business career, he gained business knowledge in textiles, yarn dyeing, agro

based and readymade garment industries. He also traveled many countries incl uding UK,
USA, Europe, Hong Kong, China, and India etc. for gaining technical know -how on
different business and latest development of textile & dyeing technologies. He is also
associated with different social and humanitarian activities.

Nibras Ullah Sid digue
Director

Nibras Ullah Siddique, Director of Oryza Agro Industries Limited. He was born in a well -
known business family in 1989. After completion of his Bachelor of Arts from Tejgaon
College under National University, he engages himself in business. He is a dynamic and
energetic business person with 9 years of business experience in different sectors. He
isinvolved in many cultural activities and social works. He became a successful business
person in short time of his business career with his sincerity, honesty and conceptual
problem -solving ability.

Md. Mah amodul Hossain
Independent Director

Md. Mahamodul Hossain, Independent Director of Oryza Agro Industries Limited. He was
born in a well -known business family in 1975. After completion of his Masters of Arts (MA)
under National University, he engages himself in business. He is a dynamic and energetic
business person with 1 3 years of business experi ence in different sectors. He is involved in
many cultural activities and social works. He became a successful business person in short

time of his business career with his sincerity, honesty and conceptual problem solving
ability.

(h) Loan status of the issuer, its directors and shareholders who hold 10% or more shares in
the paid -up capital of the issuer in terms of the CIB Report of Bangladesh Bank:

Neither the Company nor any of its Directors or shareholders who hold 10% or more

shares in the paid -up capital of the issuer is loan defaulter in terms of the CIB report of
Bangladesh Bank.

Pagéd05



(i)

Name, position, educational qualification, age, date of joining in the company, overall experience (in year), previous

employment, salary paid for the financial year of the Chief Executive Officer, Managing Director, Chief FHnancial Officer,
Company Secratery , Advisers, Consultants and all Departmental Heads. If the Chairman, any director or any shareholder
received any monthly salary  than this information should also be included:
Salary Paid
. Educational Age Date of Overall Previous for the
Sl. Name Position e - . ' .
Qualification (Yrs.) Joining experience Employment financial year
(30.06.19)
1 | Md. Shohedul Islam Mgirr':gt'gf’ M. Com 47 30-Jul-17 19 Self employed 960,000
o | Br-Md. Samiul Executive DVM. MBA 37 1-Jul-15 15 Prottoy Feed 1,260,000
Ahsan Director
3 | Md. Mofizul Islam Factory Manager | MSC In Agricultural 45 01.06.16 16 Lion Feed 1,140,000
Khan in Chemistry
4 | Shaikh Reaz Ahmed Head of Sales B. Com 44 1-Dec -14 18 Prottoy Feed 1,140,000
5 | Md. Aminul Islam Production MSC (A.N) 36 1-Dec -18 8 Abir Poultry 960,000
Manager
6 | Md. Sharif Ahsani HR & Admin MBA 41 1-Jul-14 11 Lion Feed 864,000
7 | Md. Mafizul Islam Chief Financial MBS, CA (CC) 33 25-Jun-14 8 Ethics Advanced 780,000
Officer Technology Ltd.
8 | Bayazied Hossain Company M. Com 40 1-Jul-18 13 Magpie Group 660,000
Secretary
Md. Sahab Uddin Maintenance Diploma (Eng) 26 1-Jul-14 5 Lion Feed 720,000

The Company has no permanent advisor and consultant.
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() Changes in the key management persons during the last three years:

Any change otherwise than by way of retirement in the normal course in the senior key management personnel particularly in charge of
production, planning, finance and marketing during the last three years are as follows:
. . Date of
Sl. Name Position Department Remarks Date of Joining . .
Resignation

1 | Md. Shohedul Islam Managing Director - 30-Jul-2017 -

2 | Bayazied Hossain Company Secretary - Newly appointed 01-Jul-2018 -

3 | Md Aminul Islam Production Manager - 01-Dec -2018 -

4 | Md. Mofizul Islam Khan Factory Manager - 01-Jun-2016 -

It appears from above that; turnover of key management personnel is not high

KW A profile of the sponsors including
business, positions or posts held in the past, directorship held, other ventures of each

their

names

compare to the industry.

, father ds

n a megienges iathee ,

sponsor and present position:

~ Educational Experience Position/Post N
Name, Fatherds Name, Age & Qualification (Years) Past Present Holding in other Venture
Name: Sarwat Khaled
Father's Name: Md. Khaled Saifullah Siddique . -
Sponsor & VFS Thread Dyeing Limited
Age: 45 Years M.Com 14 years Chairman Sponsor VFS Apparels & Design Limited
Personal Address: House_—29 (A-5), Road -9, Block-G,
Banani, Dhaka -1213
Name: M. Azhar Rahman
Father's Name: Late Md. Abul Hashem Sponsor & VFES Thread Dyeing Limited
Age: 46 Years MBA 19 Years Managing Director VFES Apparels & Design Limited
| | House-29 (A-5), Road -9, Block-G, Director Decolete Collections Limited
Personal Address: Banani. Dhaka -1213
Name: Md. Shohedul Islam
Father's Name: Md. Sontos Al Sponsor & | Managing Not involved in other
Age: 47 Years M.Com 19 Years Director Director organization
Personal Address: House—.09 (Apt -—GB), Road -01, Block-
E, Section-6, Mirpur, Dhaka -1216
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Name:
Father's Name:
Age:

Personal Address:

Farzana Khaled

Md. Khaled Saifullah Siddique

35 Years

Flat- 4/A, House -45,

Dhanmondi R/A, Dhaka

Road -2/A,
-1209

M.Com

9 Years

Sponsor &
Director

Sponsor

Not involved in other
organization
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() If the present directors are not the sponsors and control of the issuer was acquired within
five years immediately preceding the date of filing
acquisition of control, date of acquisition, terms of acquisition, consideration paid for

such acquisition etc.

prospectus details regarding the

Control of directorship were acquired by the Directors as follows

Name Acquisition Date of Terms of Consideration paid
of Control Acquisition Acquisition for such Acquisition
Maliha Khaled 30-Jul-17 30-Jul-17 N/A Cash
Nibras Ullah Siddique 30-Jul-17 30-Jul-17 N/A Cash
Appointasa n
Md. Mahamodul Hossain 30-Jul-17 - - Independent
Director

(m) If the sponsors or directors do not have experience in the proposed line of business, the
fact explaining how the proposed activities would be carried out or managed :

All the directors have adequate knowledge to carry out this line of business.
(n) Interest of the key management persons:

There is no other interest of the key management except that remuneration/salary and
allowances paid to them as stated in serial (i) of this section
(o) Allinterests and facilities enjoyed by a director, whether pecuniary or non  -pecuniary:
Only Md. Shohedul Islam, Managing Director
all Directors received board meeting fee.

receive s monthly remuneration. Besides this

(p) Number of shares held and percentage of shareholding (pre issue):

Sl. Name of Director Position Number of Shares Held %
Pre-1PO
1 | Maliha Khaled Chairman 5,600,000 9.48%
2 | Md. Shohedul Islam Managing Director 8,965,000 15.17%
3 | M. Azhar Rahman Director 12,905,000 21.84%
4 | Nibras Ullah Siddique Director 2,250,000 3.81%
5 | Md. Mahamodul Hossain Independent Director - 0.00%
Total 29,720,000 | 50.30%

(q) Change in board of directors during last three years:

Sl Name of the Directors Date of Joining Qate of Present Status
retirement
1 | Maliha Khaled Chairman
2 | Nibras Ullah Siddique I Director
3 | Md. Shohedul Islam July 30, 2017 Continuing Managing Director
4 | Md. Mahamodul Hossain Independent Director
5 | M. Azhar Rahman 25-Mar-2014 July 30, 2017 Director
(as managing Director)
() Directords engagement with similar business:

None of the Directors are involve with similar business.
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CHAPTER (IX):CERTAIN RELATIONSHIPS AND RELATED TRANSACTIONS

(@ TOWHOM IT MAY CONCERN

This is to certify that the Financial Statements of

Oryza Agro Industries Limited

the last five years, or any proposed transaction, between the issuer and any of the following persons:

()  Any director or sponsor or executive officer of the issuer;

(i)  Any person holding 5% or more

of the outstanding shares of the issuer;

(i) Any related party or connected person of any of the above persons;

Except the transactions described in the following table:

furnished for our audit does not have any transaction during

Amount in (BDT)
. 30-Jun-19 30-Jun-18 30-Jun-17 30-Jun-16 30-Jun-15
Name Nature of Transaction
Total Accrued Total Accrued Total Accrued Total Accrued Total Accrued
Amount Amount Amount Amount Amount

. Remuneration - - - - - - - _
Maliha Khaled Board Meeting Fee 4,500 5,000 - - - - - -
Md. Shohedul Remuneration 960,000 880,000 - - - - - -
Islam Board Meeting Fee 4,500 5,000 5,000 - 7,000 - 6,000 -
Nibras Ullah Remuneration - - - - - - - _
Siddique Board Meeting Fee 4,500 5,000 - - - - - _
M. Azhar Rahman Remuner_ation - 80,000 960,000 - 960,000 - 320,000 -
Board Meeting Fee 4,500 5,000 5,000 - 7,000 - 6,000 -
Md. Mahamodul Remuneration - - - - - - - -
Hossain Board Meeting Fee 2,000 2,000 - - - - R R
Remuneration - - - - - - - -
Sarwat Khaled Board Meeting Fee 5,000 - 7,000 } 6,000 -
Remuneration - - - - - -
Farzana Khaled Board Meeting Fee 3 5,000 } 7,000 - 6,000 -

Financial Statements for the year ended June 30
audited by AHMAD & AKHTAR.

Place: Dhaka

Dated: October 22,2019

, 2019 was

audited by us and for the year

ended June 30,

2018, 2017, 2016 and 2015 were

Sd/-
Md. Nurul Hossain Khan FCA
Managing Partner
Kazi Zahir Khan & Co.
Chartered Accountants
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(b)  Any transaction or arrangement entered into by the issuer or its subsidiary or associate
or entity owned or significantly influenced by a person who is currently a director or in
any way connected with a director of either the issuer company or any of its
subsidiaries or holding company or associate concerns, or who was a director or
connected in any way with a director at any time during the last three years prior to the
issuance of the prospectus;

There is no transaction or arrangement entered into by t he issuer or its subsidiary or
associate or entity owned or significantly influenced by a person who is currently a
director or in any way connected with a director of either the issuer com pany or any of

its subsidiaries or holding company or associate con cerns, or who was a director or
connected in any way with a director at any time during the last three years prior to the
issuance of the prospectus except the transaction mentioned in CHAPTER (IX) (a).

(c) Any loans either taken or given from or to any direc tor or any person connected with
the director, clearly specifying details of such loan in the prospectus, and if any loan
has been taken from any such person who did not have any stake in the issuer, its

holding company or its associate concerns prior to s uch loan, rate of interest
applicable, date of loan taken, date of maturity of loan and present outstanding of
such loan.

No such loan was taken or given from or to Directors or any person connected with the
Directors of Oryza Agro Industries Limited
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CHAPTER (X):EXECUTIVE COMPENSATION

(a) The total amount of remuneration or salary or

perquisites paid to the top five salaried

officers of the issuer in the last accounting year and the name and designation of each

such officer:

SL Name Designation Remuneration or S alaries (Tk.)
For the year ended 30.06.201 9
1 | Dr. Md. Samiul Ahsan Executive Director 1,260,000
2 | Md. Mofizul Islam Khan Factory Manager 1,140,000
3 | Shaikh Reaz Ahmed Head of Sales 1,140,000
4 | Md. Shohedul Islam Managing Director 960,000
5 | Md. Aminul Islam Production Manager 960,000

(b) Aggregate amount of remuneration paid to all directors and officers as a group during

the last accounting year:

. . Amount (in Taka)
SL. Particuars Nature of Transaction For the year ended 30.06.201 9
1 | Directors Remuneration -
2 | Managing Director Remuneration 960,000
3 | Directors Board Meeting Fee 20,000
4 | Officers and staffs Salary and Allowances 32,234,990

(c) If any shareholder director received

mentioned alo ng with date of approval in AGM or
made during the last accounting year:

Md. Shohedul Islam , Managing Director is receved Tk.

any monthly salary or perquisite or  benefit it must be
EGM, terms thereof and payments

960,000.00 received for the year

eanded June 30, 201 9. This remuneration was approved in the Annual General Meeting

dated October 22 , 2018.

(d) The board meeting attendance fees received by the director including the
director alo ng with date of approval in AGM or

EGM:

managing

The board meeting attendance fees received by the director including the managing

director which was approved in the Annual General Meeting dated

December 31 , 2014.

(e) Any contract with any direct or or officer providing for the payment of future

compensation:

There is no such contract between the

(f)

(9)

Company and any of i t dirsctors or officers
regarding any future compensation to be made to them.

If the issuer intends to substantially increase the remuneration paid to its directors and
officers in the current year, appropriate information regarding thereto:

The Company has no plan for substantially increasing remuneration to its directors and/or
officers except for those that are paid as annual increment to their salaries.

Any other benefitor facility provided to the above persons during the last accounting
year:

No ot her benefit or facility provided to the above persons during the last accounting
year.
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CHAPTER (XI): OPTIONS GRANTED TO DIRECTORS, OFFICERS AND
EMPLOYEES

Oryza Agro Industries Limited did not grant any options to its directors, officers and/or any
other employees for the purpose of issuing shares.

CHAPTER (XII):TRANSACTION WITH THE DIRECTORS AND SUBSCRIBERS TO
THE MEMORANDUM

(&) The names of the directors and subscribers to the memorandum, the nature and amount
of anything of value received or to be received by the issuer from the above persons, or
by the said persons, directly or indirectly, from the issuer during the last five years along
with the description of assets, service s or other consideration received or to be received;

Benefits from the Company during last five years:

The Directors and subscribers to the memorandum of association have not received any
benefits except remuneration by Managing Director, M d. Shohedul Islam and board
meeting fees by all directors.

(b) If any assets were acquired or to be acquired from the aforesaid persons, the amount
paid for such assets and the method used to determine the price shall be mentioned in
the prospectus, and if the  assets were acquired by the said persons within five years prior
to transfer those to the issuer, the acquisition cost thereof paid by them.

Directors and Subscribersd Assets to the Company:
Directors and subscribers to the memorandum have not transferred any asset to the
Company in the last five years. Besides, in the last five years the issuer Company has not

received any assets or other considerations from its Directors and subscribers to the
memorandum except fund against allotment of shares

Pagé13



CHAPTER (XINOWNERSHI P OF

THE COMPANYG®S SECURITIES

a) The names, addresses, BO ID Number of all shareholders of the company before IPO, indicating the amount of securities owned a nd the
percentage of the securities represented by such ownership :
Sl. Name of the Shareholders Position Address BO IDs Number of Pre IPO %
Shares Held
1 Maliha Khaled Chairman House-29 (A-4), Road -9, Block-G, Banani, Dhaka -1213 1201950064953530 5,600,000 9.48%
2 | Md. Shohedul Islam Mgl’:zgt';‘? House-09 (Apt -6B), Road -01, Block - E, Section-6, Mirpur, Dhaka -1216 1201950064953528 8,965,000 15.17%
3 M. Azhar Rahman Director House-29 (A-5), Road -9, Block-G, Banani, Dhaka -1213 1201950064952657 12,905,000 21.84%
4 | Nibras Ullah Siddique Director Flat- 4/A, House -45, Road -2/A, Dhanmondi R/A, Dhaka -1209 1201950064955031 2,250,000 3.81%
5 | sarwat Khaled Shif::jger House-29 (A-5), Road -9, Block-G, Banani, Dhaka -1213 1201950064953536 2,090,000 3.54%
6 | Farzana Khaled Shsarr)::;cc)j:er Flat- 4/A, House -45, Road -2/A, Dhanmondi R/A, Dhaka -1209 1604940064954391 3,115,000 5.27%
7 | Tanvir Rahman Shareholder Flat#E4, House#89, Road#12/A, Dhanmondi R/A, Dhaka -1215 1604940050432268 50,000 0.08%
8 | Saddika Miria Haque Shareholder House No-12, Road#9, Rupnagar Housing Estate, Mirpur -2, Dhaka -1216 1604940064955618 40,000 0.07%
9 | Momotaz Begum Shareholder H-1/A, R-12, Shahjalal Uposhahar, Sylhet 1604940047355355 50,000 0.08%
10 | Afsia Aratun Nessa Shareholder House#29, Road No#14/G Niketon, P.O: Gulshan, Dhaka 1604940020410047 30,000 0.05%
11 | Engr Md. Habib Ahsan Shareholder House-2, Road -5, Niketan Housing, Gulshan -1, Dhaka -1212 1604940060738612 225,000 0.38%
12 | Md. Sultan Uddin Shareholder House#113, Choto Dewora, Joydebpur, Gazipur 1604940062892667 10,000 0.02%
13 | Ahmed Farabi Chowdhury Shareholder House# 313, Road# 4, Mirpur DOSH, Dhaka 1202550060664470 400,000 0.68%
14 | Ishtiag Ahmed Shareholder 565/1 Nayatola, Maghbazar, Dhaka -1217 1202490000226422 100,000 0.17%
15 | ABM Tanvir Hossain Shareholder GPO 25, Mohakhali, Gulshan, Dhaka -1212 1203040013409912 750,000 1.27%
16 | Farmers Hopes Ltd. Shareholder Plot No -167, Fakirkhali Road Barith, Badda, Dhaka 1202550062704378 750,000 1.27%
17 | Molla Mostafa Kamal Shareholder House - IH/3, Mirbag, Dhaka 1204290053869684 100,000 0.17%
18 | Md. Shariful Islam Shareholder Babkhada, Barkhada Dakhin, P.O. Jugia, Kustia 1202150062658625 100,000 0.17%
19 | Md. Azizul Haque Shareholder House# 88/A, Road# Sher shahsuri, Block -D/4, Mohammadpur, Dhaka -1207 1203140066514118 100,000 0.17%
20 | Haradhan Paul Shareholder Summit Properties Ltd. 56/1, Purana palton, Dhaka 1201510068631811 250,000 0.42%
21 | Dr. Md. Abu Syed Tito Shareholder House#61, Flat#406, Road#12/A Dhanmondi R/A, Dhaka 1203300000173662 20,000 0.03%
22 | Kamrul Hassan Shareholder House-34/A, North Basabo, Dhaka -1214 1204570023524191 740,000 1.25%
23 | Abdur Rouf Nister Shareholder House#62, Road#3, Block#B, Niketan Housing, Gulshan -1 1203040009573216 25,000 0.04%
24 | Md. Samiul Ahsan Shareholder Vill-Roghunathpur, PO -Pirgonj, PS-Prigonj-5110, Thakurgaon 1202880067413890 150,000 0.25%
25 | Khabir Uddin Ahmed Shareholder 669, Monipur, Mirpur -2, Dhaka 1604940062888129 30,000 0.05%
26 | Abdul Mohin Chowdhury Shareholder Eastern Point Flat No-3/603, 8-9, Shantinagor, Dhaka 1604940047357402 20,000 0.03%
27 | A.A Abul Kalam Azad Shareholder | HOUSe#559, Flat#1/B, Road#9, Baitul Aman Housing Socity, 1604940062898953 110,000 0.19%
Mohammadpur -1207

28 | Tariqul Islam Shareholder 272/KA -3, West Agargaon, Sher E Bangla Nagar, Dhaka. 1201950064955031 2,400,000 4.06%
29 ::r:\rftfjcu”ty Islami Cap. & Shareholder | Al-Amin Center (12th Floor), 25/A, Dilkusha C/A, Dhaka ~ -1000 1605140054136020 2,000,000 3.38%
30 | Md. Abdur Rashed Shareholder 105, I.H. Sirajee Sarak, Sirajgonj 1604940047376959 20,000 0.03%
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31 | AFM Alamgir FCA Shareholder 392 New Eskaton Road, Dhaka 1604940047374877 120,000 0.20%
32 | Azharul Islam Shareholder House-H-24, Road -1/, Banani -1213, Gulshan, Dhaka 1604940033162211 238,000 0.40%
33 | Sagar Sunil Bhowmik Shareholder 01 Hazari Lane, Chatral Bitan , 3rd Floor, Kotowali, Andarkilla, Chittagong 1605420058390760 10,000 0.02%
34 | N M Hassan Habib Shareholder Godaun Road, Mohuripara, Gaibandha 1604940062900393 25,000 0.04%
35 | Md. Shamsul Alam Shareholder Vill+PO-Tista, PS+DistLalmonirhat 1604940047369714 200,000 0.34%
36 | Khaleda Siddique Shareholder Apt - A4, House -74, Road -12A, Dhanmondi R/A, Dhaka -1209 1604940064955618 240,000 0.41%
37 | BMSL Investment Limited Shareholder Sharif Mansion (4th floor), 56 -57, Motijheel C/A, Dhaka -1000 1203110065160476 960,000 1.62%
38 | Md. Sohel Rana Shareholder 36 EBR, Savar Cantonment, Savar, Dhaka -1344 1605760068299030 100,000 0.17%
39 | Md. Abdul Hakim Shareholder Flat 2F, house 50, Road 15A, Dhanmondi, Dhaka 1605640018358888 100,000 0.17%
40 | Sohail Anwor Chowdhury Shareholder House 915, Road 13, Mirpur DOHS, Dhaka 1202550062206767 400,000 0.68%
41 | Shah Aslam Parvez Shareholder House 1327, Road 13, Avenue 2, Mirpur DOHS, Dhaka 1202550066539760 400,000 0.68%
42 | Luthfa Begum Choudhury Shareholder 69 Uddipan, Mirabazar, Sylhet 1202550065103920 100,000 0.17%
43 | Crescent Paper Mills Limited Shareholder 74, Green Road, Dhaka -1205 1605650067265235 1,000,000 1.69%
44 | Humayun Kabir Bablu Shareholder Bengal House, 75 Gulshan Avenue, Gulshan -1, Dhaka -1212 1204500037377572 1,000,000 1.69%
45 | Laila Khaled Shareholder Apt -A-5, Touch Stone H#29, Rd #9, Banani, Dhaka. 1204120064955487 3,700,000 6.26%
46 | AB M Tanvir Hossain Shareholder | étonet Bangladesh Ltd. PBL Tower, (13th Floor), 17, North C/A, 1202830052911741 1,050,000 1.78%
Gulshan -2, Dhaka
47 | Md. Foysal Ahmed Shareholder 22/7 Bijli Mohalla, Mohammadpur, Dhaka 1203040058175818 500,000 0.85%
48 | Tamanna Ahmed Shareholder 6/35 Tajmohal Road, Mohammadpur, Dhaka 1202550062088708 700,000 1.18%
49 | Asif Igbal Chowdhury Shareholder 31 Topkhana Road, Dhaka 1605550059758671 450,000 0.76%
50 | Farmers Hopes Limited Shareholder 167 Fakirkhali Road, Barith, Badda, Dhaka 1201950067328251 500,000 0.85%
51 | Mst. Samira Siddika Shareholder House-C13, Road -5, Arambag, Section -7, Mirpur, Dhaka -1216 1605860061442656 605,000 1.02%
52 | Aulad Hussain Bhuyan Sharaholder House# 10, Road# 09 (1st Floor) Sec#13, Uttara, Dhaka -1215 1205690061453864 250,000 0.42%
53 | Rabeya Khatun Sharaholder House# 10, Road# 09 (1st Floor) Sec#13, Uttara, Dhaka  -1215 1205690068220425 150,000 0.25%
54 | Rinku Rani Nandi Sharaholder 8. Gopibagh -2nd Lane, Flat#4b, R.K Mission Road, Dhaka -1203 1201510030757968 150,000 0.25%
55 | Sanjoy Kumar Dey Shareholder 8.Gopibagh -2nd Lane, Flat#4b, R.K Mission Road, Dhaka -1203 1201510068220235 100,000 0.17%
56 | Saima Akhter Shareholder 17(0ld), 23 (New) North Chashara, Narayangonj -1400 1205690068220393 100,000 0.17%
57 | Bilkis Akter Mili Shareholder H-21, R-04, B-F, Banasree, Rampura, Dhaka -1219 1201510063347236 100,000 0.17%
58 | Mst. Toslima Siddque Shareholder H-21, R-04, B-F, Banasree, Rampura, Dhaka -1219 1201510052381350 50,000 0.08%
59 ';";t\r:vzr?ymad Fakrul Amin Shareholder | 12, R-12A 33 Topkhana Road, Dhaka -1000 1605760065218397 50,000 0.08%
60 | Md. Azmul Huda Shareholder 407/D, North Shajahanpur, Dhaka -1217 1605760066582409 30,000 0.05%
61 | S MImrul Parvez Shareholder 138/3 Karnapara, PO+PS# Savar, Dhaka -1340 1201510063541054 120,000 0.20%
Mohammad Mosharaf . - .
62 Hossain Shareholder FLAT:A1, 49/4 R K Mission-Road, Gopibag,Dhaka -1100 1201510068324098 100,000 0.17%
63 | Md. Arifur Rahman Shareholder 257/1, West Dhanmondi, Dhaka -1207 1201510008526411 50,000 0.08%
64 | Md. Zahirul Islam Shareholder 407/D, North Shajananpur, Dhaka -1217 1201510013324720 100,000 0.17%
65 | Md. Shafiguzzaman Shareholder 29/A/9, Shatish Sarker Road, Gandaria Fire Service, Dhaka 1201510043979906 100,000 0.17%
66 | Jitopriya Barua Shareholder House#16, Road#01, Ward#07, Dakhin Gaon, Sabujbagh, Dhaka -1214 1205690063612050 50,000 0.08%
67 | Mohammad Azharul Islam Shareholder 316. Elephant Road 1st Floor, Dhaka -1205 1201510009094000 100,000 0.17%
68 | Dipak Chandra Sutradhar Shareholder | S Moblie Coner, Rahman Center, Komarshil Mor, B -Baria Sadar - 1201510042776606 50,000 0.08%
69 | Tanni Biswas Shareholder House-06, Flat-7A Kadamtali 1st Lane, Subujbag 1201510068223600 50,000 0.08%
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70 | Sishir Kumar Biswas Shareholder 70/A. Kadamtala High School Rd, Dhaka  -1209 1201510000580398 50,000 0.08%
71 | Sreedham Sarker Shareholder VILL-Champaknagar, Ps -Bijoynagar, Brahmanbaria -3450 1205690068220377 50,000 0.08%
72 | Md. Mahedi Hasan Shareholder TE;SE#BB’ Rasulbagh, Road#02, Block#C, Shiddirgonj, Narayanoanj - 1205690068222938 50,000 0.08%
73 | Md. Azmal Hussain Shareholder House#21, Road#09, Sec#13, Uttara, Dhaka -1230 1201830065375698 70,000 0.12%
74 | Safiqul Islam Shareholder House#159/18/C/11,S Hewrapara, Mirpur, Dhaka  -1216 1201510062820062 50,000 0.08%
75 | Mohammad Arif Miah Shareholder gﬂ:ﬁgﬁibma‘j -02, Block-D, Mohanagar Hpusing Project, Rampura, 1201510062457195 100,000 0.17%
76 | Rowshon Ara Islam Shareholder NHB-07,A-02, New Colony, Asad Gate, Mohammadpur, Dhaka -1207 1201510064896966 30,000 0.05%
77 | Dipa Paul Shareholder Parashmoni Housing,10 Gopibagh,2nd Lane, Dhaka -1203 1201510056675234 75,000 0.13%
78 | Md. Ikhtiar Hossain Shareholder Housing Estate Block -B, House-5, Khustia-7000 1201510008023188 300,000 0.51%
79 | Khondoker Al Monsur Helal Shareholder Nil-Padma, 307 Modina Mosjid Road ,Thakurpara, Comilla -3500 1201510062928351 100,000 0.17%
80 | Md. Monoware Alam Shareholder gﬁ;iz#%w 2IA, Road# Agargaon(NorthSide) Post# Mohammadpur, 1203910068356594 70,000 0.12%
81 | Alamgir Hossain Shareholder House- 490, P.O.- Manda, P.S. - Mughda Para, Dhaka -1214 1604940061304031 500,000 0.85%
82 | Shabnam Ferdus Shareholder gﬁ;iz'_f’zgo"a”e -1, Azampur, Jalal Uddin Ahmed Sarani, Azampur, 1605760065202398 50,000 0.08%
83 | Nasir Ali Shah Shareholder Summit Heaven House, Flat -1A, House -9/A, Road -32, Dhanmondi 1203620008042904 100,000 0.17%
Total 59,088,000 100.00%
b) There shall also be a table showing the name and address, age, experience, BO ID Number, TIN number, numbers of shares held including
percentage, position held in other companies of all the directors before the public issue :
sl N ¢ Director. Add Age & E . No. of % Position held in Other Organization
. ame of Director, ress, Age xperience . "
9 P Share | Pre-IPO Other Organization Position
Name: Maliha Khaled
Chairman
Address: House-29 (A-4), Road -9, Block-G, Banani, Dhaka -1213
Not involved in other

1 . 5,600,000 9.48% L -

Age: 36 Years organization

Experience: 11 Years

BO ID No.: 1201950064953530

TIN No.: 461720853591
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Name: Md. Shohedul Islam

Managing Director

) House-09 (Apt -6B), Road -01, Block- E, Section-6, Mirpur,
Address: Dhaka -1216 Mot imvonved i off
_ 0 ot involved in other i

Experience: 19 Years
BO ID No.: 1201950064953528
TIN No.: 732752188494
Name: M. Azhar Rahman

Director
Address: House-29 (A-5), Road -9, Block-G, Banani, Dhaka -1213 VFS Thread Dyeing Limited MD
Age: 46 Years 12,905,000 | 21.84% | VFS Apparels & Design L td. Director
Experience: 19 Years Decolete Collections Limited Director
BO ID No.: 1201950064952657
TIN No.: 111147587755
Name: Nibras Ullah Siddique

Director
Address: Flat- 4/A, House -45, Road -2/A, Dhanmondi R/A, Dhaka -1209 . .
Age: 30 Years 2,250,000 | 3.81%| O 'Q;’Og‘éfzda't?oﬁther :
Experience: 9 Years g
BO ID No.: 1201950064955031
TIN No.: 787130783727
Name: Md. Mahamodul Hossain

Independent Director
Address: Flat#A -2, 438 Shahin Bag, Tejgaon, Dhaka -1208
Age: 45 Years 0 0.00% Not involved in other i
Experience: 13 Years organization
BO ID No.: -
TIN No.: 522821595301
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¢) The average cost of acquisition of equity shares by the direc

Oryza Agro Industries Limited has allotted shares in face value & in cash and the average cost of acquisition of equity by the directors is Tk.
10.00 each. Necessary particulars of shareholdings, allotment date and consideration are given below:

tors certified by the auditors:

Maliha Md. Shohedul M. Azhar Nibras Ullah Md. Mahamodul Face
Allotment/ Khaled Islam Rahman Siddique Hossain . . value of
Date - Consideration
Transfer . Managing . . Independent Share
Chairman . Director Director .
Director Director (Tk.)
25-Mar -15 Allotment - 15,000 180,000 - - Cash 10.00
30-Jul-17 Allotment 600,000 250,000 400,000 250,000 - Cash 10.00
27-Sep-18 Allotment 5,000,000 8,700,000 12,325,000 2,000,000 - Cash 10.00
Total 5,600,000 8,965,000 12,905,000 2,250,000 -
Sd/-

Dated: October 22,2019

Place: Dhaka

Md. Nurul Hossain Khan FCA

Managing Partner
Kazi Zahir Khan & Co.
Chartered Accountants
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d) A detail description of capital built up in respect of shareholding (name -wi s e) of the issuerds sponsor s/
statement to be included: -
Maliha Khaled
Chairman
Date of No. of Issue Cumulative % Pre- % Post
Allotment/ . . Nature of ; Face . - . . . . . Sources
Consideration : Equity Price/Acquisition no. of Equity issue paid | issue paid
Transfer of fully issue value . . . . of fund
. shares Price/Transfer Prices shares up capital up capital
paid - up shares
30-Jul-17 Cash Ordinary 600,000 | 10.00 10.00 600,000 9.48% 6.66% Own
27-Sep-18 Cash Share 5,000,000 | 10.00 10.00 5,600,000 Source
Md. Shohedul Islam
Managing Director
Date of No. of Issue Cumulative % Pre- % Post
Allotment/ . . Nature of . Face . - . : . . : Sources
Consideration . Equity Price/Acquisition no. of Equity issue paid | issue paid
Transfer of fully issue value . . . : of fund
. shares Price/Transfer Prices shares up capital up capital
paid - up shares
25-Mar -15 Cash Ordinar 15,000 | 10.00 10.00 15,000 own
30-Jul-17 Cash Sharey 250,000 | 10.00 10.00 265,000 15.17% 10.66% Source
27-Sep-18 Cash 8,700,000 | 10.00 10.00 8,965,000
M. Azhar Rahman
Director
Date of No. of Issue Cumulative % Pre- % Post
Allotment/ . . Nature of . Face . " . . . . . Sources
Consideration : Equity Price/Acquisition no. of Equity issue paid | issue paid
Transfer of fully issue value . . . . of fund
) shares Price/Transfer Prices shares up capital up capital
paid - up shares
25-Mar-15 Cash Ordinar 180,000 | 10.00 10.00 180,000 own
30-Jul-17 Cash Sharey 400,000 | 10.00 10.00 580,000 21.84% 15.35% Source
27-Sep-18 Cash 12,325,000 | 10.00 10.00 12,905,000
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